[Oopatok 1

40 HauioHanbHOro NonoxeHHs (ctaHaapTy) 6yxrantepcskoro o6niky 1

"3aranbHi BUMOru A0 (iHaHCoBOI 3BiTHOCTI"

[Oara (pik, MicaiLb, Yncno) 2021| 01 | 01

T TOBAPUCTBO 3 OBMEXEHOIO BIANOBIAANBHICTIO
P "®IHAHCOBA KOMMAHIA "BPEWH KANITAN"

TepwTopin LLieBYeHKiBCbKMIA p-H M.KueBa

i o oBa ¢ ToBapucTBO 3 OGMEXEHOH
OpranizauinHo-npaBsoB opMa rocnogaproBaHHs slanoniaamssieno

HapaHHs iHwux dinancoBux nocnyr (kpim

Bwa eXxOHOMIYHOT AiANbHOCTI CTpaxyBaHHA Ta NeHCINHOro 3abe3neyeHHs), H. B.
i.y.

CepenHs KinbKicTb npauisHukis 1 2

Ykpaixa, 04119, micto Kuis, BYJTALH 300MOMYHA, 6yanHok 4 A,

Aapeca, TeneoH ;¢ 139, +38 (063) 4408933 :

Oawmsnus BUMIpY: TUC. TpH. 6e3 NecATKOBOro 3Haka

CxnageHo (3po6uTi no3Hauky "v" y BignoBigHIA KNiTUHLI):

32 NONOXEeHHSIMU (CTaHaapTamu) Byxrantepcbkoro obrniky

3a MiXXKHapoAHUMMU cTaHaapTaMu chiHaHCOBOI 3BITHOCTI

BanaHc (3BiT npo ¢iHaHCOBMM CTaH)
Ha 31 rpyaHsa 2020 p.

Koam

3a EOQPMNOY| 43646369

3a KOATYY| 8039100000
240

3a KOnor,

64.99

3a KBEQ

dopma Ne1 Kog 3a ﬂKYﬂl 1801001
AKTUB Kog |Ha noqan?x 3BiTHOro| Ha KiHeLu:: 3BiTHOro
pagka nepioa nepioa
I. HeoBopoTHi akTuBM
HewmarepianbHi akTueu 1000 - =
NepBICHa BapTiCTb 1001 - -
Hakonv4eHa amopTuaadis 1002 - -
{He3aseplleHi kanitTanbHi iHBecTuLjl 1005 - -
{Ocxo08Hi 3ac06M 1010 2 z
nepBicHa BapTICTb 1011 - -
3HOC 1012 - -
{!=3ecTuuUiiHa HEPYXOMICTb 1015 - -
DBroCTPOKOBI 6ioNOorivHi akTnem 1020 - -
[TI0BroCTPOKOBI (PiHAHCOBI IHBECTULYIT: 1030 : 2
sKi 06NiKOBYOTHCSH 32 METOAOM YYaCTi B Kanitani iHLWKUX NiANPUEMCTB
IHLWI (DiHAHCOBI iHBECTML 1035 - -
0BrocTpokoBa AebiTopcbka 3a6oproBaHicTb 1040 - =
{BiacTpoyeHi NoaaTKoBi aKkTUBM 1045 - -
Ji=wi HeoBopoTHI akTMBM 1090 g E
CbOro 3a posginom | 1095 - -
Il. OGopoOTHI aKTUBM
3anacu 1100 - -
MoTo4Hi 6ioNnorivyHi akTusK 1110 - -
ebiTopcbka 3a60proBaHiCTb 3a NPOAYKLito, ToBapKu, poboTH, nocnyru 1125 - -
leGiTopcbka 3aboproBaHiCTb 3a po3paxyHkamu: 1130 . .
32 BUAAHVMW aBaHCaMu
3 BroaxeToM 1135 - -
y TOMY Yucni 3 noaaTky Ha npubyTok 1136 - -
Iswa noTtoyHa aebitopcbka 3aboprosaHicTb 1155 - -
[l'lomuHi hiHaHCOBI iHBECTWLT 1160 - -
| powi Ta ix exsiBaneHT 1165 - -
lBquaTM mManbyTHix nepioais 1170 s -
[l;u.li 060pOTHi aKTUBM 1190 2 -
cbOoro 3a posginom ll 1195 - -
lll. Heo6opOTHI aKkTUBK, yTPMMYBaHi ANA NpPOAAXy, Ta rpynu 1200 : :
BUOYTTSH
Banaxc 1300 - -]
Macue Kon |Ha noano'K 3BiTHOro| Ha KiHeuE: 3BIiTHOro
pagka nepiogy nepiogy
|. BnacHui kanitan




CTPOBaHMIA (MaNoBWIA) KaniTan 1400 ; 5 000]
y 4OOLiHKax 1405 - -
OBWI Kanitan 1410 - -
BHWI Kanitan 1415 - -
noAZINeHUA NpubyToK (HEMOKPUTMI 3BUTOK) 1420 - -
24eHuin kanitan 1425 - (5 000)
HWWA Kanitan 1430 - -
©50ro 3a posainom | 1495 : - : . -
Il. JoBrocTpokoBi 3060B’si3aHHA | 3a6e3neyeHHs
‘ 4eHi noaaTkosi 30608B'A3aHHA 1500 - -
! OKOBI KpeanTu GaHkis 1510 - -
A0BrocTpokoBi 3060B'A3aHHA 1515 - -
0KOBi 3a6e3neyeHHs 1520 - -
2e (hiHaHCYyBaHHA 1525 - -
c50ro 3a posginom Il 1595 el e
Ill. MoTouHi 3060B’A3aHHA | 3a6e3neyeHHs
OCTPOKOBI KpeauTn 6aHkis 1600 - -
Ha KpeauTopcbka 3aboprosaHicTb 3a:

Z[0BroCTPOKOBMMU 3060B'S3aHHAMM 1610 - -
TOBapw, poboTtu, nocnyru 1615 - -
po3paxyHkamu 3 6ogKeETOM 1620 - -
i y TOMY Yucni 3 nogaTky Ha npubyTok 1621 - -
| 3paxyHkamu 3i CTpaxyBaHHs 1625 - -
pO3paxyHkaMmu 3 onnaTu npawi 1630 - -
{TloTou4Hi 3a6e3neyeHHs 1660 - <
@(onu MaibyTHIX nepioais 1665 = -
| NOTOYHI 3060B'A3aHHSA 690 - -
c50ro 3a posainom lll eriojo - o

IV. 3060B’A3aHHA, NOB’sA3aHi 3 HEOBOPOTHUMM aKTUBA
YTPUMYBaHUMU ANS NPOAAXy, Ta rpynaMu BUGHT 2 -
aHC /i - -

KepisHuk /0/ 222 {0 0.B.

Tonosxun OyxranTep

T

LAnipexTop
TOB «AK «3ENNEP»

"AVIMTOPCHK
KOMITAHIA

"IEJIEP" |

FaHeHko A.B.
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Ooparok 1

A0 HauioHanbHOro NonoXeHHs
(cTtanpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMorun a0 diHaHcosol

3BiTHOCTI"
Koau
Nara (pik, micsius, uucno)| 2021 01 [ 01
3a €4PMNOY 43646369
TOBAPUCTBO 3 OBMEXXEHOHO BIAMOBIOAIBHICTIO
TRANPHEMCTBO gy iAHCOBA KOMMAHIS "BPEVH KATITAN"
(HaWMmeHyBaHHA)
3BiT npo ¢iHaHCcOBI pe3ynbTatH (3BIiT NPO CyKYNHMKA Aoxia)
3a nepiog 3 03.06.2020p no 31.12.2020 p.
®opma Ne2  Kop 3a AKY[
. PIHAHCOBI PE3YJIbTATU
3a aHanorivyHum
e Kog 3a SBiTHMﬁ nepioa
psaka nepiog nonepesHLoro
poky
1 2 3 4
WCTWIA Joxid Big peanisauii npoaykuii (Toeapis, pobit, nocnyr) 2000 -
IBapTICTb peanisoBaHoi NpoayKuii (Toeapis, pobit, nocnyr) 2050 -
Eﬁ‘osmﬁ -
npubyTok 2090 -
30mMTOK 2095 -
=L onepauivini goxoau 2120 -
JAomisicTpaTyBHI BUTPaTY 2130 -
{BurpaTy Ha 36yT 2150 -
= onepaLiiiHi BUTpaTy 2180 5
|®ixancosuil pe3ynbTaT Bif onepauiiHoi AifnNbLHOCTI:
npubyToK 2190 -
3buToK 2195 -
XO4 BiA y4acTi B Kanitani 2200 -
Wi (DIHaHCOBI 40X0AM 2220 -
Paui noxoau 2240 =
|©sascosi sBuTpaTH 2250 -
{SmpaTv 8ia yyacTi B kaniTani 2255 -
BMTPaTH 2270 -
{HaHCOBMM pe3ynbTaT A0 ONOAATKYBaHHA:
npubyToK 2290 -
36uTOK 2295 -
(aoxig) 3 nogaTky Ha NpubyToK 2300 -
yTOK (30UTOK) Bifg, NMPUNUHEHOT AiSNLHOCTI NICAA ONOAATKYBaHHS 2305 |- -
# thiHaHCOBUI pe3ynbTar:
mpnbyToK 2350 -
§ 35wk 2355 -

___I. CYKYMHWM JOXIA

%2 (yuiHKa) HEOOOPOTHUX aKTUBIB 2400 =

%2 (yuiHKa) PiHaHCOBMUX IHCTPYMEHTIB 2405 -

Hi KypCOBi pi3HMLi 2410 =

SacTea HLWOT0 CYKYMHOTO AOXOAY acOLii0BaHWX Ta CRifbHUX NiANPUEMCTB 2415 -
it CyxynHUN [OXiA 2445 -
b" CYKynHUW OoXia A0 onoaaTKyBaHHA 2450 -
Joz=Tox 52 npubYTOK, NOB'A3aHUIA 3 iHLWWM CYKYMHUM AOXOA0M 2455 =
¥ CYKYNHMWA O0Xia nicns onogaTkyBaHHA 2460 -

wi noxia (cyma paakie 2350, 2355 Ta 2460) 2465 -

A4




#

lIl. ENEMEHTU ONEPAUIMHUX BUTPAT

1 2 3 4
=pianbHi 3aTpaTti 2500 =
SMTDETY Ha onnary npadi 2505 -
S apaxysaHHs Ha couianbHi 3axoau 2510 -
DpTM3auis 2515 =
| ONepauinHi BUTpaTn 2520
230 2550

IV. PO3PAXYHOK NOKA3HWKIB NPUBYTKOBOCTI AKL

{CepenHbopiyHa KinbKiCTb NPOCTUX aKLiii 2600 -
roBaHa cepefHbOopiYHa KinbKiCTb NPOCTUX aKLiv 2605 -
7 NpubyToK (36UTOK) Ha OAHY NPOCTY akLito 2610

roBaHWN YNCTUA NpUBYTOK (36UTOK) HA OAHY MPOCTY aKLito

Eineu.qu Ha OAHY NPOCTY aKLi
KepiBHuk

FonosHun byxranTtep

duipexTop

«3ENNEPy =

/5



Hopatok 1

A0 HauioHansHOro NonoXeHHs
(ctaHpapTy) 6yxranTepcbkoro obniky 1
"3aranbHi BUMOru 4o iHaHcoBol

3BiTHOCTI"

[ata (pik, micsub, 4ncno)|2021| 01 01

3a €4PMNoYy 43646369
TOBAPUCTBO 3 OBMEXXEHOHO BIAMOBIAANBHICTIO
ManpuemcTao "®OIHAHCOBA KOMMAHIS "BPEVH KAMITAN"
(HameHyBaHHS)
3BiT NpO pyX rpoOWOBUX KOWTIB (32 NPAMUM METOA0M)
3a nepiog 3 03.06.2020p no 31.12.2020 p.
®opma Ne3 Koa 3a AKY[

Koa o : 3a aHanoriYHnun nNepioa
Crartra 3a 3BiTHUI nepioa
. paaka nonepeaHLOro poky
e - & e e R R 4 s
I. Pyx kowTiB y pe3ynkTari onepauiiHoi AianbHOCTI
AXOQKEHHS BiA:
Peanizauii npoaykuii (Tosapis, pobit, nocnyr) 3000 =
TlosepHeHHs noaarTkis i 36opis 3005 5
¥ TOMY YUCNi N0AaTKy Ha A0AaHy BapTiCTb 3006 -
Lins080ro0 (hiHaHCyBaHHSA 3010 =
HAAXOAKEHHS 3095 =
HHS Ha onnary:
Tosapis (pobiT, nocnyr) 3100 =
Npaui 3105 =
Sapaxysaxb Ha couianbHi 3axoav 3110 -
30608 '53aHb i3 noaaTkis i 36opis 3115 -
| = suTpaYaHHs 3190 -
{SmcTWi pyX KOWTIB BiA ONepauiinHoi AisnbHOCTI 3195
II. Pyx kowTiB y pe3ynbTaTi IHBECTULINHOI AIANBHOCTI
eHHS Big peanisauii:
DHEHCOBUX IHBECTULLIN 3200 3]
==000pOTHMX aKTUBIB 3205 =
SHHS Bil OTPUMAaHWUX:
SacoTKiB 3215 =
ZmsigeHais 3220 =
{-22x00xeHHs Big AepyBaTUBIB 3225 -
E;I:XOAMEHHR 3250 -
HHS Ha npuabaHHs:
DI3HCOBUX IHBECTUL 3255 -
==000DOTHUX aKTUBIB 3260 -
3a gepusarusamu 3270 -
nnarexi 3290 =
¥ PyX KOLWTIB Bif iIHBECTULIVHOT AiANbLHOCTI 3295 e
I'I‘l,'.zPyx KOWTIB y pe3ynbTaTi (piHaHCOBOI AIANBLHOCTI
HHA BiA:
Smac-0ro kanitany 3300 4
OTpeMEHHS N03KK 3305 =
S2AXOKEHHA 3340 &
Ha:
Ssoyn BNacHMX akuin 3345 %
Tlorawes+s No3uK 3350 -
Canaty amsineHais 3355 -
mnarexi 3390 -
# PyX KOWTIB BiA (hiHaHCOBOI AiANLHOCTI 3395 5
PyX rpOLIOBMX KOLITIB 3a 3BiTHUW nepioa 3400 =
XOLTIB HA NO4aToK POKY IRy, 3405 &
M BAMIOTHUX KyPCiB Ha 3amMWOK KT S0/ Sy, 3410 2 -
¥OLUTIB Ha KiHELb POKY NI b 3415 LA/ -
"QIHAACOET
)

KepisHnK
Tonossmi OyxranTtep

"AYZIMTOPCM;T
) KOMIAHIsA!
"3EJJIEP"
) 1AM TRIKAUAMA Ko
21867227




Hopatok 1

A0 HauioHanbHOro NoNoXeHHs
(ctaHgapty) Byxrantepcekoro obniky 1
"3aranbHi BUMoru 4o iHaHcosoi

3BiTHOCTI"
; Koau
‘ [arta (pik, micaub, uncno)| 2021 | 01 | 01
' 3a €EPMOY 43646369
TOBAPUCTBO 3 OBEMEXEHOHO BIANOBIAANBHICTHO "®IHAHCOBA
TRaNpUeMCTBO oVNAHIS "BPEMH KANITAN'
(HanmeHyBaHHs)
\. 3BiT Npo BnacHWM Kanitan
* 3a nepioa 3 03.06.2020p no 31.12.2020 p.
i dopma Ned Koa 3a AKyA| 1801005
' Hepo3anogai-
| i
i Kon 3apeec-r~ " Hopatko- - nexHun Heonna- | Bunyue-
posaHun | Kanitany _ PezepBHum o 5
Cratra psigka - _ . BUN : npubyToK | ueHwun HUA Bcboro
(nanoBui) | AOOLIHKaX . Kanitan . .
. Kanitan (Henokpu- | kanitan | kanitan
Kanitan _
TUIA 36UTOK)
1 2 3 4 5 6 7 8 9 10
%mmox Ha NOYaTOK POKY 4000 - - - - - - - B
MryBaHHSA :
3miHa 06niKoBOI NONITUKK 4005 - - - - - 2 “ : =
| BunpasneHHa NOMUIOK 4010 - - - - N 2 el s
] Il 3MIHM 4090 Z = Z 7 T 5 =
WroBaHWi 3aNLLIOK Ha No4YaToK ; : = = ; =
4095 . . ol - 5k o - el -
»jnpu(.iyrox (36uTOK) 32 4100 _ i E _ - . B ;
Wi nepiog -
"f‘ cynfynnu.u noxin 4110 i - - i i ¥ ; -
| 38iTHUN nepioa -
| ain npubyTKy :
BuannaTyv BNacHukam (ausigeHamv) 4200 - - - = = = -E 5]
'| CrpsmysanHHs npubyTKy A0 4205 - F 3 3 : g B
32pecCTPOBaHOrOo Kanitany s
BiapaxyBaHHA A0 PE3epBHOrO 4210 ] h i - - ¥ =
w=nitany -
hm:xu yYaCHMKIB:
B=ecky 40 Kanitany 4240 5 000 - B - - (5 000) - =
MoraweHHs 3aboproBaHoCTi 3 4245 - ) B i i - G -
=niTany e
Eu'lyqeuna Kanitany:
Buxyn akuin (4acTok) 4260 - - - - - - - =
Nepenpoaax BUKYNNEHMX aKLin E
' 4265 - B - - - - -1 -
, {<acToK) e
|‘ A=yniOBaHHSA BUKYNNEHUX aKLin 4270 : k = 3 i : K -
{sacTok)
i Swny<eHHs YacTkv B Kanitani 4275 - - - - o 3 ? =g
| 43 3MiHM B KaniTani 4290 - - - - - P :
3MiH B Kanitani 4295 5 000 - - - -l (50 & A
0K Ha KiHeLb POKY 4300 5 000 . - - 2. - : " 22N /:'3‘
/ KOMAAHIS ’
| KepisHuk [IOPOLLEHKO O.B. : / ol Sl corin arran
i // > 1o EPEHH Hggnﬁﬁ.;i
. TonosHui Oyxrantep BINAH H.M. ’ /ﬁ' A S\ Inenmdikauins /
' v ‘ O\ xoa 43646369
o * * &
| Yikpaind

AERIER" e
aHeHko A.B.

RS
\uem-.mmaumnw K
as7227 /,




IIpumiTkH 10 piuHOI piHAHCOBOI 3BITHOCTI

TOBAPHUCTBO 3 OBMEXEHOIO BIATITOBIJIAJIbHICTHO
"®IHAHCOBA KOMIIAHIA "BPEHH KAITITAJT"
cranoMm Ha 31.12.2020p.



3ATAJIBHA ITHOOPMALIA

TOBAPUCTBO 3 OBMEXEHOIO BIINOBIJAJIBHICTIO «PIHAHCOBA KOMIIAHIA
"BPEMH KAITITAJI», ckopoueHa Hazsa TOB «®K «bPEUH KAIIITAJI», Hanani ToBapucTBo,

sapeectpoBadHe 03.06.2020 poky, HOMEp 3amucCy MpoO BKIIOHCHHA BiZOMOCTEH Mpo OPHAWYHY 0cO0y
10741020000091416.

Kox €JIPTIOY 43646369

Micuesnaxomkenns: Ykpaina, 04119, micro Kui, Byauus 3oonoriuHa, OyauHOK 4 A, odic 139,
+38 (063) 4408933

Aspeca caiira: fcbrain.com.ua
Anpeca enektpoHHoi nourtk: febraincapital@gmail.com

OcHosHuit BuA aisabHocTi Toapuctsa 3a KBEJL: 64.99 HazanHs iHIWKX (QiHAHCOBHX nOCayr
(kpiM CTpaxyBaHHs Ta MeHciiiHoro 3abe3neueHHs), H.B.1.Y.
Po3mip 3apeecTpoBaHOro cratyTHoro kanirany 5 000 000,00 rpu. (ITsTe Mminbiionis rpu 00 kor.)

Bizomocti mpo posnoain craryrHoro kanitanry TOB «®K «BPEUH KAIIITAJI» na 3BiTHY naaty
31.12.2020 poky:

Veacsuk (Aa38a) YacTka B CTaTyTHOMY YacTka B CTaTyTHOMY
KamiTati, TpH. kanitaiui,%

1

TOBapHCTBO 3 OOMEKEHOIO BiMOBIIATbHICTIO
«KOMITAHIS TOIT KATTITAJI»
€JIPTI0Y:43633040 5000 000

100%

|

Beboro 5000 000 100%

Kinueswuii Genediuiapnuii Bracuik XPYCTABUYK ITOP IBAHOBMY VYkpaina, 92303, Jlyrancbka 0011.,
HosoncKOBChKHiA p-H, cenuiie Micbkoro Tvimy HoBorickos, Byn.Marictpanbha, GyaAMHOK 28, kBapTHpa 2.

Buwm opranom TosapucTBa € 3aranbHi 300pu VuacHMKIB, 3arajlbHe KepiBHHUTBO ToBapuCTBOM
saiicsioe JIHpeKTop, AKHit NpU3HAYaeThCs 3araibHiumu 300pamu VyacHHKIB.

Cranom Ha 31.12.2020 poky aupekrop - XPYCTABUYK II'OP IBAHOBHY.

2. 3ATAJIbHI OCHOBU ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI
2.1. locrosipHe noganus Ta Bianopizuicrs MC®3

®inancosa 38iTHiCTH TOBapUCTBA € (HIHAHCOBOKO 3BITHICTIO 3arajbHOrO NPU3HAYCHHS, AKa copmoBana 3
METOR I0CTOBIPHOTO NofaHHs (iHAHCOBOrO CTaHy, (iHaHCOBHMX pe3y/bTaTiB AisJIBHOCTI Ta POIIOBMX MOTOKIB
TosapucTBa /15 3a/10BOJIEHHs iHopmauifiHux noTped mHMpoKoro Kona KOPUCTYBA4iB MpH TPHAHATTI HUMH
exosOMIYHNX pilneHb. KOHUENTYaIbHOI OCHOBO (iHaHCOBOT 3gitHOCTi ToBapucTBa € MiXKHApO/IHI CTaHAapTH
@isancosoi 3siTHocTi (MC®D3), BKIIOUAIOUHM Mixnapossi cTanaaptu Gyxranarepebkoro obniky (MCBO) Ta
Taymauenns (KTM®3, [TIKT), suaani Pajoro 3 MiskHapoAHKUX CTaHAapTiB OyXraaTepcbKoro o6aiky (PMCBO),
mo odiuiiiHo onpuoAHeHH] Ha BeG-caiiTi MinicTepcTsa ¢binanciB Ykpainu.

[Miarotoesena ToBaprcTBOM (iHAHCOBA 3BITHICTH 4iTKO Ta 6e3 Oy/b-KMX 3aCTEPEKCHD Bi/IMOBI1Aa€ BCIM
ssworay auHHHXx MC®3 3 BpaxysaHHsM 3miH, BHecenux PMCBO, notpumanhs skux 3abe3nedye J10CTOBIpPHE
sosasss ingopmauii B (iHaHcOBil 3BiTHOCTI, a came, OpedHoi, J0CTOBIpHOI, 3icTaBHOT Ta 3pO3yMisnoi
ssfopmauii.

Ipu dopmysanHi (iHaHCOBOI 3B
EER0EH01aB

tHOCTi TOBApUCTBO KepyBalOCs TAKOXK BMHMOraMM HaUiOHATbHMX
yMX Ta HOPMATMBHMX aKTiB LIOJO OpraHi3auii i BeAeHHs OyXraaTepchbKoro 00NiKy Ta CKJIaJaHHA
i 3giTHOCTI B YKpaiHi, fiKi He npotupiuath Bumoram MC®3.
Ba 15014 M0JAHHS 3BITHOCTI T2 PYHKIIOHAIBLHA BAIIOTA, CTYNiHb OKPYIJICHHS

Bam:oTa MoaHHs 3BITHOCTI BiAMOBiAae GyHKUIOHATBHIH BATIOTI, AKOKO € HaLliOHA/IbHA BajltoTa YKpaiHH -
CK7Ta7eHa Y THCAYAX FPUBEHb, OKPYTJIEHUX 110 LITUX THCAY.

IpunymenHs npo 6e3nepepBHiCTHL JiILHOCTI

@dinancoBa 3BiTHICTH TOBapUCTBA MiArOTOB/ICHA BUXOAAUH 3 NMPUMYLICHHA Ge3nepepBHOCTI AisIbHOCTI,

0 10 SKOTO peanizallii aKTHBIB i MoralieHHs 30008 s3aHb BiAOYBa€TbCA B XOAI 3BMUYANHHOI isIbHOCTI.

sa 3BITHICT HE BKJIIOYAE KOPUryBaHHs, sKi HeoOXiaHo Oyno 6 mnposecTH B TOMY BHMAIKY, AKOU
He MOTJIO MPOJAOBKUTH MOJajIbLIE 3AIHCHEHHS (hiHAHCOBO-TOCMOAAPCHKOT AisILHOCTI BiANMOBIAHO 10

iB Ge3nepepBHOCTI AisIbHOCTI.

VripaB/iHChKHiA MEPCOHA, OLIIHIOKYH JOpEeUHIiCTb MPUIYLLEHHS PO Ge3nepepBHICTb, Oepe 10 yBark BCio

» isdopmauiio 1010 MaiibyTHBOTO - LOHAKMEHLIE Ha 12 micsiLiB 3 KiHUg 3BiTHOrO nepioay. Takum YWHOM,

ey aLTaTi OUIHIOBAHHS YTIPARIIHCKKUI MePCOHAN He Mae indopmauii Mpo cyTTERI HEBUIHAUEGHOCTI, nog'szaxi 2

2 { l
J




POiEMH YM YMOBaMH, SKi MOXKYTb CMIPUYMHHTH 3HAUHWH CYMHIB 11070 31aTHOCTI ToBapucTBa MpOaOBIKYBaTH
AeasHICTL Ha Oe3nepepBHiii OCHOBI.
2.4, Pimenns npo 3aTBepI:keHHs! PiHAHCOBOI 3BiTHOCTI

®inancoBa 3BIiTHICTh ToBapucTBa 3aTBEPAKYEThCS MpoTAroM 30 KajdeHAApHUX IHIB MICAS 3aKiHYEHHS
mepioay dinancoBoi 3BiTHOCTI. Hi yyacHuku ToBapucTBa, Hi iHLI 0cOOM He MatOTh NpaBa BHOCUTH 3MiHU A0 L€l
@esasCcOBOT 3BITHOCTI Mic/s ii 3aTBEPIKEHHS 10 BUITYCKY.
2.5, 3siTunii nepioa gpinancoBoi 3BiTHOCTI

®DinaHcoBa 3BiTHICTh chopMOBaHa 3a nepioa 3 AaTv cTBopeHHs 1o 31 rpyans 2020 poky.

3 CYTTEBI NOJIOKEHHS OBJIKOBOI NOJITUKHA
3.1. OcHOBH OLIIHKH, 32CTOCOBaHI NIPH CKJIaJaHHI (PiHAHCOBOI 3BiTHOCTI.

Lls ¢inancoBa 3BITHICTH MiArOTOB/IEHA HA OCHOBI ICTOPUYHOI BApTOCTI aKTHUBIB Ta CrpaBeaauBOl abo
SWMOPTH30BAaHOI BapTOCTI (iHAHCOBMX AaKTUBIB Ta 3000B’s3aHb BignoBiaHo a0 MC®3 9 «®DinaHcoBi
SSCTPYMEHTH», a TaKOXK IHBECTMLIMHOT HEpyXOMOCTi, fKka BiZoOpaKaeTbcsi 3a CMPaBeAIMBOIO BapTICTIO
somosinio 10 MCBO 40 «luBectuuiiiHa HepyxomicTby. OIlliHKa CrHpaBeIMBOT BapTOCTI 3AIMCHIOETBCS 3
BMEOPHUCTAHHSIM METO/IB OLIHKM ()iHAHCOBUX IHCTPYMEHTIB, 103BoJeHUX MCD3 13 «OuiHKku 3a crpaBeaJUuBOIO
sapricTion. Taki MeTOAM OWIHKM BKJIKOYAlOTh BMKOPWUCTAHHS CMpaBeAIMBOI BapTOCTi K LiHM, sika Oyna ©
QTpsMaHa 3a Mpojak akTuBy, abo crulaueHa 3a nepeaavy 3000B's3aHHS Y 3BMUalHIM onepauii MK y4acHUKaMH
PeHKY Ha JaTy OLHKM. 30Kpema, BMKOPUCTaHHS Oip»KOBMX KOTMpYBaHb a00 JaHUX MPO MOTOYHY PHHKOBY
SAPTICTH (HIIOTO aHAJONYHOTO 3@ XapaKTepoOM IHCTPYMEHTY, aHajli3 IMCKOHTOBaHUX MPOLIOBUX MOTOKIB abo iHLI
wo3eni BM3HAYeHHS crnpaBeauBoi BaptocTi. [lepenOauyBaHa cripaBeasiMBa BapTicTh (iHAHCOBUX AKTHBIB i
30008 53aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOT iH(OpMaLii Npo PUHOK i BIANOBIIHUMX METO/IB OLIHKH.

3.2. 3araabHi N010JKeHHs H1010 00, TIKOBHX NOJITHK
3.2.1 OcuoBa ¢popmyBaHHs 00.,1iKOBHX MOJITHK

OGniKOBI MOJITHKK - KOHKPETHI MPUHLMITK, OCHOBH, JOMOBIIEHOCTI, MpaBu/a Ta MPaKkTHKa, 3aCTOCOBaHi
Sy6'EXTOM TOCMOJApIOBaHHS TPW CKJIaJaHHi Ta nojaHHi ¢iHaHcoBoi 3BiTHocTi. MC®3 HaBoaAMTL 00JiKOBI
DOOITHKH, fKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry cKjacTd Taky (iHaHCOBY 3BITHICTb, siIka MICTUTUME OpEUHY
T2 30CTOBipHY iH(pOpMaLilo Npo onepauii, iHLI NoAii Ta YMOBM, 10 SIKMX BOHHM 3aCTOCOBYIOTbCS. Taki MOJITHKK
#E C711 3aCTOCOBYBATH, SIKILO BIUIMB X 3aCTOCYBAHHS € HECYTTEBUM.

O6nikoBa nojituka ToBapucTBa po3podsieHa Ta 3aTBepkKeHa KepiBHMKOM ToBapucTBa BIiAMOBIAHO 10
ssmor MCBO 8 «OO0miKoBi MOMITUKW, 3MiHM B OOJIIKOBUX OLIIHKax Ta MOMMJKW» Ta iHIWMX YMHHUX MCD3,
soxpema. MC®D3 9 «®DinaHcosi iHcTpyMeHTH» Ta MCD3 15 «Jloxia Bia 10roBOpiB 3 KJIIEHTAMUY.
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TosapuctBo BHkopucToBye MC®3 (Bepcis nepekiany ykpaiHCbkow MoBow - 2016p.), wo odiuiiiHo
aocTynHi Ha BeO-caiiti MinictepeTBa piHaHciB YKpaiHH.

MC®3 siki npuitHATTI, ane He HaOyJIu YMHHOCTI:

MC®3 Jlata npuitHATTS Jlata HaOyTTS YHHHOCTI
MC®3 17 «CtpaxoBi KOHTPAKTH» 18.05.2017 01.01.2022
KosuenTyajibHa OCHOBA (hiHAHCOBOI 3BITHOCTI bepesens 2018 01.01.2020

Iia aito MC®3 17 «CrtpaxoBi KoHTpakTh» ToBapucTBO He MiAnajnae, TOMy BiH HE MaTHMe BIUIMBY Ha
smiTHICTE uM 00J1iKOoBY moniTuKy TosapuctBa. [laHuil cTtaHaapT po3KpUBA€E KOMIUIEKCHY MOJENb CTPaxXOBHX
WOMTPAKTIB, MOKPUBAIOYM BCi BIAMOBIHI acCNeKTH OyXraaTepcbKoro ooiky.

KouuenTyanbHa ocHOBa (hiHaHCOBOT 3BiTHOCTI BuaaHa Panoro 3 MCD3 y Gepesni 2018p. BOHa BCTaHOBIIOE
mossmii HaOlp NOHATH /15 (iHAHCOBOT 3BITHOCTI, HAMMCAHHS CTAHJAPTIB Ta PEeKOMEHaLlil A7 BiANOBiJaIbHUX 34
BLAOTOBKY Y po3po0Lii MOC/1iA0BHOT 001iKOBOI MOMITUKM Ta JAOMOMOTH IHLIMM Yy TXHIX 3YCHJISX A PO3YMiHHS
2 TavmadeHHs cranaaptis. [lepernsHyra KoHuenTyanbHa OCHOBA He € CTAaHIAPTOM i JKOJHE MOHATTS He BiAXUIISE
THOL W10 ICHYIOTh Y Oy/b-KOMY cTaHaapTi abo Oyab-IKUX BUMOrax CTaHAapTy.

323 ®opma Ta Ha3BH (PiHAHCOBHX 3BITIB

[Mepenik Ta Ha3Bu ¢opm ¢iHaHcoBOT 3BiTHOCTI TOBapHcTBa BIAMOBIAAOTH BMUMOraMm, BCTAHOBJIEHHMM
HINC)BO 1 «3aranbHi BUMOTH 10 (hiHAHCOBOI 3BITHOCTI» Ta (OPMHU MPUMITOK, WO po3polieHi BiAMOBIAHO 10
MCO3.
32.4. Mertoau noaanus ingopmanii y piHaHCOBHX 3BiTAX

3rigno 3 MC®3 Ta 3BIT npo CyKyMnHUWI J0Xia nepeadavae rnoJaHHs BUTPAT, BU3HAHUX y MpUOYTKY abo
erxy. 3a Kiacudikaliero, OCHOBAHOK Ha MeTOdl «dyHKUIT BUTpaT» abo «cobiBapTocTi peanizauii», 3riaHo 3
WM BMTPaTH KJIAacH(iKYIOTh BIAMOBIAHO 10 iX (PyHKUIH SK 4acTHMHU cOoOiBapTOCTI 4YM, HAMpPUKIAA, BUTPAT Ha
BIMIHICTPATUBHY AiSJIbHICTb.

[lpencraBiieHHs TPOLIOBUX MOTOKIB BiA omepauiiHoi AisibHOCTI y 3BiTi MpO pyX rpOLIOBHUX KOLUTIB
BMMICHIOETBCS 13 3aCTOCYBAHHAM MPSIMOr0 METO/Y, 3TiIHO 3 SKUM PO3KPUBAEThCS iH(OpPMALlis MPO OCHOBHI KJIacH




MAAXO/DKEHb POLIOBMX KOLUTIB YM BHILIAT TPOLUOBMX KOLWITIB. [H(opMmaLis nmpo OCHOBHI BHAM TPOLIOBHMX
MAIXO0DKEHb Ta IPOILOBUX BUILIAT GOopMyeThes Ha miacTaBi 001iKoBHUX 3anuciB ToBapHUCTBa.

3.3. ObaikoBi moJIiTHKH 010 (PiHAHCOBHX iHCTPYMEHTIB

3.3.1. BusHanus T2 oninka GpiHAHCOBHX iHCTPYMEHTIB

TosapucTBO BU3Hae (piHaHCOBUM akTUB abo iHaHcoBe 3000B'13aHHs y OasaHci, KOAM | TiIbKM KOJIU BOHO CTa€
CTOPOHOK) KOHTPAaKTHUX MOJIOXKEHb 110710 (hiHaHCOBOro iHcTpymeHTa. Onepauii 3 npuabanHs abo npoaaxy
@IHaHCOBHX IHCTPYMEHTIB BU3HAIOTHCS i3 3aCTOCYBaHHAM 00JIIKY 3a 1aTOI PO3PaxyHKY.

32 CTPOKOM BMKOHAHHs (iHAHCOBI aKTUBM Ta (hiHAHCOBI 3000B’f3aHHS MOAIIAIOTHCS HA MOTOYHI (31 CTPOKOM
smxoHaHHS 3000B’s13aHb 10 12 MICsLIB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHMKOHaHHS 3000B’s3aHb Oinbiue 12
MICHILIB).

Sacugbirayis inancosux incmpymenmie

Raacudikauis GpiHAHCOBUX IHCTPYMEHTIB 31iCHIOETBCS 3riAHO 10 MC®D3 9 «DiHaHCOBI IHCTPYMEHTHY.

T OBapHCTBO BU3HAE TaKi KaTeropii (hiHaHCOBUX aKTHBIB:

o (biHaHCOBI aKTHBM, IO OLIHIOIOTbCS 3a CMPABEUIMBOK BAPTICTIO, 3 BiJOOPaKEHHAM pe3ybTaTy
nepeoLiHKK y npuOyTKy abo 30MTKY; L KaTeropis BKJIIOYAE MOTOYHI (DiHAHCOBI iHBECTHLIi, rPOLIOBI
KOLITH Ta iX €KBiBaJE€HTH, KOPMOPAaTHBHI MpaBa iHWKX cy0’€KTIB rocrnoaaproBaHHs Ta iHui (iHaHCOBI
aKTHUBH, siKi TOBapUCTBO yTPUMYE 3 METOIO MEPENPOJAKY;

o (biHaHCOBI aKTMBH, 10 OLHIOIOTBCS 3a AMOPTU30BAHOK COOIBAPTICTIO; BOHW BKJIIOUYAIOTh TOProBY
neGitopebky 3aboproBaHicTh, 3a00OproBaHiCTh MO BMAAHMM MO3WKaMm, oOsirauii Ta iHmi (iHaHCOBI
aKTHBH, 110 YTPMMYIOTbCS 3 METOK OTPUMMaHHS [OrOBIPHMX TIpOLIOBMX MOTOKIB Ta BiJCOTKOBHMX
JI0XO/1iB (3a HassBHOCTI).

TOBapuCTBO BU3HAE Taki kaTeropii (hiHaHCOBUX 3000B'A3aHb:

o thinaHcoBi 3000B's13aHHS, OLiIHEH] 32 aMOPTH30BaHOIO COOIBAPTICTIO; CIOIM BiIHOCATBCS BCi 0rOBipHIi
30008’ s3aHHs ToBapucTBa;

o tinaHcoBi 3000B's13aHHS, OLIHEHI 3a CMIPABEATMBOIO BAPTICTIO, 3 BiJOOPaKEHHIM pe3y/ibTaTy
nepeoLiHKh y mpruOyTKy abo 30uTKy; TOBapuCTBOM HEe BUKOPUCTOBYIOTHCS.

Hepsicue 6uznanns Qinancoeux akmusie

11ia 1ac nepBicHOro BU3HaHHS (hiHaHCOBOTrO akTHBY abo (iHaHCOBOro 3000B'13aHHs ToOBapUCTBO OLIHIOE X 3a

PUHBO0O CTIPABETTMBOIO BapTICTIO.

Tlps npunuHEeHHI BU3HAHHS (iHAHCOBOrO aKTUBY Yy MPUOYTKY ab0 30MTKY MOBHICTIO BU3HAETHCS PI3HULA MIXK:

2! 523aHCOBOK BApTICTIO (OLIIHEHOK Ha JaTy MPUIUHEHHS BU3HAHHS) Ta

5 OTPHMAHOI0 KOMITEHcaLieo (BKIYarouu Oy ab-KMi HOBUI OTPMMAHUH aKTUB MiHYC Oyb-iK€ HOBE B3fiTE

0008 3aHHA).

@NsascoBHI aKTHUB OLIIHIOETHCS 32 aMOPTU30BAHOIO BAPTICTIO B Pa3i OZHOYACHOIO AOTPUMAaHHS 000X 3a3HaUYEHUX

EBDESE YMOB:

~ @isasCcOBMIl aKTUB YTPUMYETHCS B paMKax Oi3Hec-Mo/1elli, MeTOK KOl € yTpMMaHHs (hiHAaHCOBUX aKTHBIB 115

SaepeEarHs 10rOBiPHUX MPOLIOBUX MOTOKIB; i

~ BoroeipHi YMOBH (DiHAHCOBOTO aKTHUBY F€HEPYIOTh Y MEBHI JaTH POLLOBI MOTOKH, KOTPi € CYTO BUILIaTaMH

i CYMH Ta NPOLIHTIB Ha HEeMoralleHy 4acTKy OCHOBHOI CyMH,
ToBapucTBO BU3HAE pe3epB i 30UTKH 1715 O4iKYBAHUX KPEAMTHHX 30MTKIB 3a (JIHAHCOBUM aKTHBOM,
06aIKOBYETBCS 32 aMOPTHU30BAHOIO BAPTICTIO.
Ilpu nepBicHOMY BHM3HaHHI (hiHAHCOBOrO aKTHBY (POPMYETbCS pPe3epB MiJ OUiKyBaHI KPEIAWTHI 30MTKH.
nepersiffae Y 3MiHUBCS KPEAUTHUH PU3MK 32 KOXKHUM (piHAHCOBMM aKTUBOM OKpeMo. ToBapHcTBO
TpH eTanu 3011bLIEeHHS] KPEAUTHOTO PU3HKY:

Hasexuii kpeAMTHUH pU3HK (cTPOK BUHUKHEHHS 10 30 aHiB) - [To3uuanbHUK B HalOIMKUMIA nepernekTUBI Mae

30aTHICTb BUKOHYBATH TMPHUHATI Ha cebe 3000B'S3aHHA; HECMpPUATAMBI 3MiHM E€KOHOMIYHHX |

MX YMOB B Oi/blll Biia/ieHill MepCneKTUBI MOKYTb, ajie He 000B A3KOBO, 3HU3UTH HOTO 31aTHICTb 10

30008's13aHHs. Pe3epB kpeauTHOW pu3uKy aopiBHIoe 0.5% nepBicHoi BapTocTi 3a6oprosaHocTti. [1pu

_ 33 KOPOTKOCTPOKOBOIO 1e0iTOPChbKOIO 3a00proBaHicTh, CTPOK MOralleHHs sIKOi MeHuie 1 poKy - pe3eps
pusuky (opmyeTbes B po3mipi 0,1% Bix nepBicHoi BapTocTi 3a60proBaHOCTI.

Semame 30UIbIIEHHS KPEIUTHOrO PU3MKY (aHasi3 BCbOTO JKMTTEBOrO LMKIY (DiHAHCOBOrO IHCTPYMEHTA)-
IMiHA 30BHIIHIX PUHKOBHMX TMOKA3HWKIB KPEIMTHOTO PU3MKY (MPOLEHTHUX CTAaBOK, KypCiB BaiOT):
IMiHA KPEIMTHOrO pPEHTHHTY (30BHILUHBOrO abo BHYTPILIHLOrO)) (HiHAHCOBOrO IHCTPYMEHTY abo

Ka, MOpYyLIEHHs YMOB A0roBopy (mpoctpouka mnonaa 30 aHiB, ane He Oinbwe 90 auiB). Po3mip
c 3biasyeTbes 10 20% HMOBIPHOTO KPeAUTHOTO 30UTKY.
KpeauTHO - 3HeUiHeHUH cbiHchoenﬁ aKTHUB (@Halli3 BCbOrO KUTTEBOTO LMKIY (DIHAHCOBOrO IHCTPYMEHTA)
h-ln ®iHaHCOBI TPYIHOLLI MO3WYAIbHUKA: MOPYLIEHHS YMOB 10roBopy (npoctpouka noxwaa 90 aHiB), nossa
i OGankpyrcTBa a0 peopraHizauii nosuyanbHuka. Posmip pesepBy 30iabwyerses a0 100%
KPEAWTHOIo 30MTKY.




H 30MTOK BU3HAYAETLCA AK PI3HHLA Mik: BCiMa nepeadayeHUMH I0roBOPOM IPOLLIOBMMH MOTOKAMM T4
JBHMH noTOKamHM, siki ToBapucTBO ouikye oTpumary (3 ypaxyBaHHsIM HMOBIpHOCTI), AMCKOHTOBaHi 3a
ICHOIO  e(DeKTHBHOIO CTABKOIO BiICOTKA. [Ipu usomy amopruzosana BapTiCTh  (hiHAHCOBOrO AKTUBY
=HACTBCA HACTYNHUM nHOM: TlepsicHa BapTicTs, 3MeHlueHa Ha BUMNATH B MoraumieHms OCHOBHOTO Gopry,
HiCHA HA aMOPTH3ALII0 32 METOAOM e(heKTHBHOT CTABKH BIACOTKa, 3MEHILIEHA Ha pe3epB a5 3a0e3neuenns
30MTKiB.
Ilpu ouinni posmipy ouikyBanux KPeMTHHX 30MTKIB /10 yBaru Takok GepeThes 3a0e3neueH s 3 Takoro
XVHKY, W0 0ajaHCcoBa BapTiCTb aKTHBY He Moske OyTH MEHWIOW Bi OUiKyBaHMX uUMCTHX JIOTOBipHHX
OKIB 3 YpaxyBaHHSAM MMOBIDHUX HAaAXOMKEHb Bij peanizauii 3actaBHOro MmaiiHa Ta CTSrHeHb Ha iHLi
SICHEHHS.
I'powosi kowru 1a ix exBiBasenTH
I'powwosi Kotn cknanaoThes 3 roTisku B kaci Ta KOLUTIB HA MOTOYHHMX paxXyHKax y baHkax.
Fpowosi kowTy - 1e KOPOTKOCTPOKOBI, BUCOKOIIKBIHI iHBECTHLT, SIKi BijbHO KOHBEPTYIOTbCS y BiOMi cymu
FPOMIOBHX KOLUTIB i SKUM NMpPUTaMaHHWH He3HAYHMI PHM3HK 3MiHH BapTOCTi. |HBECTHIIS BU3HAYAETHCS 3a3BHyaii
WK EXBIBATIEHT IPOLIOBUX KOLUTIB Ti/IbKH B pasi KOPOTKOro CTpoKy MOTalleHHA, HaNPUKIIAa, MPOTAroOM He Gilblie
SR TPM MiCALI 3 1aTH pUAGaHHS.
Fpowosi KowTH MOKYTH YTPUMYBATHCA, a OnepaLiii 3 HUMH NPOBOAMTHCA B HALLOHATbHIH BATIOT. IHO3eMHa
WEWOTA - Le BAIIOTA iHIIA, HiXK (YHKLIOHANbHA BaTIOTA VKpaiHu - rpuBHs.
I'powoBi KowTH BU3HAIOTBCH 32 YMOBH BIANOBIAHOCTI KPUTEPIAM BU3HAHHS AKTHBAMM,
a OUIHKA IPOLIOBMX KOIUTIB 31iHCHIOETbCS 3a CNpaBEAMBOIO BapTICTIO, KA AOPIBHIOE HOMiHATbHI
BEPTOCTI.
[onanbwa ouika rpowoBmx kowris, MPEICTABICHHX NEMO3MTAMMU, 3IHCHIOETBCS 33 AMOPTH30BAHOIO
eobisapricTio.
IlepsicHa owiHKa rPOLIOBHX KOWITIB B iHO3eMHIi BAJOTI 3AIHCHIOETbCS Y (yHKUIOHABHIN BamoTi 3a
@@imisnvn kypcamn HauionansHoro Oanky Ykpaiuu (HBY).
¥ pasi oOMexeHHs npaBa BHKOPHCTAHHS KOWITIE Ha MOTOYHMX paxyHKaX B GaHKaX (Hanpuknaa, y
Swsaaxy npushavenHs HBY B GaukiBebkili yeTaHoBi Tumuacosoi anMiHicTpauii) i akTHBM MOKYTb OyTH
SaacudiKoBaHi y CKIa/li HEMOTOUHNX aKTHBIB, Y BUNaaKky npuiinatrs HBY piwenns npo niksinatiio 6ankisckkoi
SETEHOBHM Ta BIACYTHOCTI HMOBIpHOCTI MOBEPHEHHS IPOLLOBMX KOLUTIB, BU3HAHHS iX SIK AKTHBY NPUIHHAETBCA 1 iX
BEPTICTS BINOOPAXKAETLCA Y CKIIAAi 36MTKIB 3BITHOIO nepiosny.
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Bepsicna oyinka oedimopceroi sabopeosanocmi
TO=2prcTBO TOproBenbHY nebiropebky 3a6oproeaHicTs, 3a60proanicTs 3 BUIaHUX MO3MK Ta iHIIy MOHEeTapHy
BEOITOpCeKY  3a00ProBaHICTb, 110 BHHUKAE B pesysbTaTi 10roBipHHX BiZHOCHMH ToBapuctBa, Bu3Hauae Ta
e8aixosye sk (iHaHCOBMI akTHB 32 MCD3 (IFRS) 9 «®inancosi incTpymenTuy, a HEMOHETapHy 3a MnpaBuIaMH,
BepeabaseHuMH TS 04iKyBaHHX /10 OTPUMAHHS aKTHUBIB.
Besymosna 1e6iTopebka 3a60ProBaHicTh BU3HAETHCS SK aKTHB TO1i, K01 ToBapHCTBO cTae cTOpoHOK JIOrOBOpY
W BHACILIOK 1bOro, HabyBae IOpUIMUHe NpaBO OA€pKaTH IPOLIOBI KOWITH a60 iHII LIHHOCTI. IlepgicHa ouinka
BESITOpPCHKOi 3a60ProBaHOCT] 3iHCHIOETbCS 3a CMpaBe/TMBOIO BAPTICTIO, fIKAa JOPIBHIOE BApTOCTi noratieHHs,
WOGTO CyMi 04iKyBaHHUX KOHTPAKTHHX TPOLIOBHUX MOTOKIB HA 1aTy OLIiHKH.
Beoarswa oyinka deGimopcoroi 3a0o0peosanocmi
Blcas nepBicHOrO BM3HaHHA MoaasibLia OLiHKa 1e6iTopehkoi 3a60proBaHoCTi BIAGYBa€ThCS 32 aMOPTH30BaHOIO
D.
SESTOCOBYIOUM aHali3 IMCKOHTOBAHMX IPOLLOBHX noTokie, ToBapHCTBO BHKOPHCTOBYE OZIHY YW KiJbKa CTaBOK
SROHTY. KOTPI BiANOBIZAIOTH MepeBAKAIOUMM Ha PHHKY HOpMaM 10Xozy ais (hiHaHCOBMX iHCTpyMeHTIB, siKi
B OCHOBHOMY MOZiOHI YMOBH i XapakTepHCTHKH, BKIIOYAIOYM KPEIMTHY AKICTb iHCTPYMEHTA, 3a/MILOK
- IPOTATOM 5KOTO CTaBKa BiACOTKA 33 KOHTPAKTOM € (hiKCOBAHOKO, A TAKO3K 3aJIMLLOK CTPOKY 10 MOraleHHs
MBHOT CYMM Ta BAJIIOTY, B SKiii 31iHCHIOBATUMY ThCS TTaTE i,
sy 1eGiTopebKy 3aG0proBaHicTh Ge3 BCTAHOBIEHOT CTABKH Biicotka ToBapMCTBO owiHIOE 3a CyMOIO
ICHOTO PaXyHKY (aKTypH, AKLIO BIIUB JMCKOHTYBaHHS € HECYTTEBUM.,
aHis  370HCHIOE  MCKOHTYBaHHs AOBroOCTPOKOBOI  nebiTopebkoi  3a6oproBaHocTi. JuckouTyBanHs
"OCTPOKOBOI 1e6iTopehKoi 3a60proBaHOCT He 30IACHIOETBCS, SIKILO PI3HULS Misk HOMIHAJBHOK) CTaBKOK
SEOHTY Ta HOro cepeIHbOI0 PUHKOBOKO BAPTICTIO HECYTTeBA (MEHLL 2 BiICOTKOBMX MyHKTIB), TOOTO Y BUMAIKY,
» aeGiTopchbka 3a60proBaHicTh BUHUK/IA Ha PHUHKOBHX yMOBaXx.
ICTPOKOBY 3a00proBaHicTh 060B’13K0BO HEOOXiAHO AMCKOHTYBATH y TOMY BHITA/IKy, AKIIO BOHA yTBOPUIACS
B3 Bsaasi He Ha PUHKOBHMX YMOBaX (6€3Bi1c0TKOBa 3a60proBaHicTb aGo 3a CTABKOIO, iICTOTHO HUYKYe PHMHKOBOT)
HA KOpucHocmi 0ebimopcvkoi 3abopeosarnocmi
BO OLLHIOE CTAHOM Ha KOJKHY 3BiTHY 1aTy pe3eps ria 36MTKH 3a inancoBum iHncTpymeHTOM Y po3Mipi,
BOPIBHIOE:
S-MICHYHUM OUiKYBaHUM KPEAMTHUM 30HTKaM Y Pasi, SIKLIO KPeAUTHU# PU3MK Ha 3BITHY J1aTy He 3a3HaB
90 3pOCTaHHS 3 MOMEHTY MepBiCHOrO BU3HAHHS:




WBaHHM KPEeIUTHUM 30MTKaM 3a BeCb CTPOK Aii ()iHAHCOBOro iHCTPYMEHTY, SKIIO KPEANTHHUH PH3HK 3a
©IHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHS.
xy (iHaHCOBMX AaKTHMBIB KPEIAWTHUM 30MTKOM € TenepillHs BapTiCThb Pi3HHULI MK AOTrOBIipHUMH
DEMMH [TOTOKAMM, HaJIE)KHUMU [0 CIUIaTH Ha KOpUcTh TOBapuCTBa 3a 10MOBOPOM i FPOLLIOBUMHU MOTOKAMM,
& TosapucTBO OOIPYHTOBAHO OUIKYE OJIEPIKATH.

M Ha KOXKHY 3BiTHY 1aty TOBapuUCTBO OLIHIOE, UM 3a3HAB KPEIMTHHI PU3MK 3a (PIHAHCOBMM IHCTPYMEHTOM

260 3pOCTaHHS 3 MOMEHTY NepBiCHOro Bu3HaHHS. [1pu BUKOHaHHI Takoi OliHkK TOBAPHCTBO 3aMIiCTh 3MiHU

O49IKYBaHMX KpPEIWTHHMX 30MTKIB BUKOPHUCTOBYE 3MiHY pH3MKY HacTaHHs AedonTy (HEBMKOHAHHs

®3aHb) MPOTArOM OYIKyBAHOrO CTPOKY Aii (iHaHCOBOro iHcTpymeHrta. Jl/ii BHKOHAHHS TaKOl OLIHKH

30 MOPIBHIOE PU3MK HacTaHHs AedonTy (HeBMKOHaHHsS 3000B'f3aHb) 3a (PiHAHCOBMM IHCTPYMEHTOM

M Ha 3BITHY J1aTy 3 PU3UKOM HacTaHHA 1e(oaTy 3a iHaHCOBUM IHCTPYMEHTOM CTAHOM HA JaTy MepBiCHOrO
484, | BpPaXOBY€ NMPH LLOMY 0OIPYHTOBaHO HEOOXIiAHY Ta MiATBep/LKYBaHy iH(OpMALiO, IO € JOCTYIHO
HMaIMIDHHX BUTpaT abo 3yCH/b, | BKa3ye Ha 3Ha4YHE 3POCTAHHS KPEIMUTHOrO PHU3MKY 3 MOMEHTY MEPBICHOIO
PHUCTBO MOXKE 3pOOMTH NPUIMYLLEHHS MPO Te, 1O KPeAUTHUH PU3HK 3a (hiHAHCOBHM IHCTPYMEHTOM HE 3a3HaB

OrO 3pOCTaHHA 3 MOMEHTY MEPBICHOrO BU3HAHHA, AKILO Oys10 3'icoBaHO, 110 (iHAHCOBUI IHCTPYMEHT Mae
SMSEME PIBEHb KPEIMTHOTO PU3MKY CTAHOM Ha 3BITHY JAaTy.
¥ smnaixy $iHaHCOBOrO aKTUBY, L0 € KPEAWTHO-3HELIHEHMM CTAHOM Ha 3BiTHY JaTy, ajie He € npuabaHum abo
STBOPEHHM KPEIMTHO-3HELlIHEHUM (DiHAHCOBUM aKTUBOM, TOBapHCTBO OLHIOE OYiKYBaHi KPEIWTHI 30MTKH sK

| PESSABO MK BalOBOIO 0anaHCOBOIO BAapTICTIO AKTHBY Ta TEMEpilHbOK BApTICTIO OYiKYBaHMX MaHOyTHIX
FPOWOBHX MOTOKIB, IMCKOHTOBAHOIO 3a MEPBICHOK e(eKTUBHOIO CTABKOK BiACOTKA 3a (PIHAHCOBMM aKTHBOM.
BA3e-SKe KOPUIYBaHHS BU3HA€Tbes B MpUOYTKy abo 30uTKy sk npuOyTOoK ab0 30MTOK Bid 3MEHLIEHHS
SOPHCHOCTI.
Bomouni ginancosi ineecmuyii
TosapucTBO He BU3HAe y (hiHAHCOBMX IHBECTHLISAX GAHKIBCBbKI JEMO3UTH 3i CTPOKOM MOralleHHs 10 3 Micslis, a
TR0 J€MO3WTH 3 JIOTOBIPHMM CTPOKOM TMOTalleHHs MOHaA 3 Micsil, SKIO JAOCTPOKOBE MOrallleHHs TaKWX
JMEMOIMTIB HE MpU3Bele 10 3HauHUX (iHaHcoBWUX BTpar. Taki Aeno3uTu OOJIKOBYIOTBCA Y CKJIadi IPOLIOBHX
WoMmTiE Ta iX ekBiBajeHTIB. HaromicTh GaHKIBCHKI JEMO3UTH 31 CTPOKOM MOTallieHHs Bil YOTHPbOX 10 ABAHAALATH
Micsuie 3 1atv (DiHAHCOBOT 3BITHOCTI, B pasi, SKLIO JOCTPOKOBE MOTalleHHs TAKKX AEMO3MTIB MMOBIPHO NpH3Be/e
0 3maunnX GIHAHCOBUX BTPAT, BU3HAIOTHCS B CKJIA/i MOTOYHUX (DiHAHCOBMX iHBECTHLIIN.
TOSapHCTBO BiZHOCHO BCiX OAHKIBCBKMX IEMO3WTIB Ma€ HACTYMHY MOJE/b PO3PaXyHKY 30MTKY BiJ 3HELIIHEHHS
@EHasHCOBOrO aKTHBY:
2) mpH po3MillleHH] 1eno3uTy B GaHKy 3 BMCOKOI HAaiHICTIO Ha JaTy PO3MILLEHHS KOIUTIB pe3epB 30MTKIB
POIPAxOBYETLCA B 3a/1€KHOCTI BiJl CTPOKY Ta YMOB pO3MiLleHHs (MpH po3MitierHi Bia 1 10 3-X MicsLiB - po3mip
ey cnagae 0%, Bia 4-x micsuiB 10 1 poky - 5% Bia cyMu po3MillieHHS);
B} nps po3MmilleHHi aeno3uTy B OaHKy 3 Oifbll HWU3bKMM KPEAWTHUM PEUTHHIOM (CMEKYJISTUBHUN piBEHb
PESTMHIY. IO [PUCBOIOETBCS PEHTUHrOBUMM areHTCTBAMM, SKi BHeceHi 10 JlepikaBHOro peectpy
smossosaxkeHux pedTuHropux areHtcts HKLIIDP) na naty posmilleHHs KOWITIB) pe3epB  30MTKY
POSpaxoByeThCA y po3mipi Bia 7% 10 20% Bia cyMH BKIady B 3aJ€XKHOCTI B PO3Mipy PU3HKIB.
DisancoBi AKTHBH, I0CTYIHI 1JIsl IPOAAKY

Mo ¢inaHCOBMX aKTHMBIB JOCTYMHHUX s MNpoaaxy, TOBapuCTBO BiAHOCHTH iHBECTHLII B akuii Ta
WOPHOpaTHBHI NpaBa iHWKX Nianpuemcts. [licas nepicHoro Bu3HaHHsS TOBapHCTBO OLIIHIOE X 3@ CMPABETUBOO
sapricTio. PesynpTaT BiA 3MiHM cripaBeTMBOT BapTOCTI JOCTYMHOro /Ui MpoAaxy (iHAHCOBOrO AaKTHBY
BMHAKOTBHCA NPSAMO Y BIACHOMY KamiTasli 3 BitoOpaKeHHSIM Yy 3BiTi MPO 3MiHM Y BIACHOMY KarliTalli, 3a BAHATKOM
WSMTKIB Bi 3MEHLICHHS KOPUCHOCTI Ta 30MTKIB Bi/l iIHO3EMHOT BAIIOTH, I0KH BM3HAHHS (hiHAHCOBOTO aKTHMBY He
S%3e NPUINHHEHO, KOAM KyMYJISATUBHMH MpUOYTOK ab0o 30MTOK, BM3HAaHWI paHille y BJaCHOMY Kamitaji, cia
Swsasatv y npubyTKy M 30MTKY.

Axumo icHye 00'€KTHBHE CBiAYEHHS 3MEHLUCHHS KOPUCHOCTI (DiIHAHCOBOTO AaKTHBY, AOCTYIHOIO /s
BPOaEKY, CyMa KyMYJISTHMBHOTO 30MTKY BHMKJIIOYAETbCS 3 BJIACHOIO KariTaly i BH3HAETBCS Y MPUOYTKY 4M
whwrxy. KopropaTtuBHi npaBa Ta HEpPUHKOBI akLii, CHpaBeUTMBY BapTiCTb SKMX HEMOMJ/IMBO BH3HAUMTH,
WEaIROBYIOThCS 33 CO0IBAPTICTIO, 3@ BUPAXYBaHHAM 30MTKIB Bi/l 3HELIHEHHS, SKILO BOHH €.

COBi AKTHRH, YTPUMYBAaHI 10 NOramieHHs
Jlo ¢iHaHCOBMX aKTHBIB, YTPUMYBaHMX [0 T[OraileHHs, BiZHOCAThCS oOJirauii Ta Bekceni, 10 1X
@DHCTBO Mae€ pealbHMH Hamip Ta 3JaTHICTb YTPUMYBATH A0 noramieHHs. [licasi mepBicHOro BW3HaHHs
DHCTBO OLIIHIOE iX 3a aMOPTU30BaHOI COOIBAPTICTIO, 3aCTOCOBYKOYM MeTOA €(EeKTMBHOrO BiACOTKa, 3a
XVBaHHAM 30MTKIB Bi/l 3HELIIHEHHS, SKLO BOHH €.
COBi AKTHBH, 110 ONIHIITHCH 32 CNIPABEAIHBOK BAPTICTIO, 3 Bi100pakeHHSAIM Pe3y/IbTATy Y
<y 200 30HTKY
; Jlo dinaHCOBMX aKTHBIB, 110 OLIHIOIOTHCS 3a CMPaBEUTMBOK BApTICTIO, 3 BiAOOpayKEHHSAM pe3yJibTaTy
souiHKK Y npuOyTKy a0 30MTKy, ToBapuCTBO BiIHOCHTB iHBECTULIT B aKuii, obJirauii, KOprnopaTueHi npasa,
» ToBapuCcTBO NpUAGAo IX 11 MPOAAXKY Ta HE MAE HaMipy 3AiHCHIOBATH KOHTPOJIb Hal KOMIAHIEK, aKLisMK
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-puopamslmmu npaBamu kol Bomozie. Ilicns mepeicHoro BusHauHs ToBapuCcTBO ouiHIOE iX 3a
1MBOIO BapTicTIO. PesynbTaTh Bifl 3MiHM CIIpaBeTHBOI BAPTOCTI 10CTYNHOTO AT NPOAAKy ¢binancoBoro
B#3HAIOTBCS y NpUOYTKAaX Micas nepeicHOro Bu3HaHHs TOBApHCTBO OLIHIOE iX 32 CMpPaBeATHBOIO
: B
Cnpasezumsa BApTICTh aKLiH, AKi BHeCeHi 10 GipKOBOTO CMMCKY, OLIHIOETHCA 3a GipIKOBUM Kypcom
F3aropa Topnsm
Sxio akiiii MAIOTh 00IF Gifbl SK Ha OJHOMY OPFaHi3aTopi TOPFiBii, IPH PO3PAXyHKY BapTOCTi aKTHBIB
§ ISCTPYMEHTH OLIHIOIOTECS 32 KYPCOM Ha OCHOBHOMY PMHKY Ui ULOrO aKTHBY a0, 3a BiACYTHOCTI
>r0 PHMHKY, Ha HallCTIPUSTIMBILIOMY PHHKY A1 Hboro. 3a BiICYTHOCTI CBiAYEHb HA KOPHCTh
WACEHOTO, PUHOK, Ha sikoMy TOBApHCTBO 3a3BHHaii 3iHCHIOE OMeEpALLil0 MPOAAKY aKTHBY, MPUHMAETLCS 3a
awiit puHOK a00, 3a BiICYTHOCTI OCHOBHOTO PHHKY, 32 HaWCTIPUATINBILLMH PHHOK.
Tlp# OUiHLI ClpaBeTMBOT BAPTOCTi AKTHBIB 3aCTOCOBYIOTBCS METOAH OLIHKH BapTOCTI, SIKi BiANOBIAAIOTH
ta a18 SKMX € JIOCTATHBO AAHMX, 106 OUIHMTM CrpaBeyiiBY BapTiCTh, MaKCHMI3yrOuH
4% 10peUHMX BiZIKPMTHX JIaHMX Ta MiHIMi3yFOUH BUKOPHCTAHHS 3aKPUTHX BXIiIHHX JaHKX.
w0 € MiACTAaBM BB@KATH, WO OalaHCOBa BApTiCTh CYTTEBO BIiAPI3HAETbCA BiAd CHpPaBeIMBOL,
» BM3HAYAE CTIPABEUIMBY BAPTICTh 32 J0MOMOrOKO iHIIMX METO/IB OUiHKM. BiaXuneHHs MOXKyTh OyTH
§ ssauHMMM 3MiHaMK y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMM KOH'IOHKTYPH PHHKIB, Ha SKHX
CHEOE CBOIO JLiS/TbHICTb, @ TAKOXK 3MIHAMU Y KOH IOHKTYpi (.’pouzlosoro PHHKY.
auBa BApTiCTh aKUil, 0Bir SKMX 3yNMHEHHii, y TOMy YHMCIi LiHHMX nanepis eMITeHTIB, sKi
s 30 Cnucky eMITeHTIB, 110 MalTh O3HAKH (‘I)IKTMBHOCTI BM3HAYAETHCA i3 ypaxyBaHHsM HasIBHOCTI
-.m!oanem-m o61ry TAKMX IiHHMX [anepis, HASBHOCTI ()iHAHCOBOI 3BITHOCTI TAaKMX €MITEHTIB,
2718 IX TiAIBHOCTI, O4iKyBaHHS HAIXOLKEHHS MAHOYTHIX EKOHOMIUHMX BHUTiLL.
*0Bi AKTHBH, 10 OIIHIOIOTHLCS 32 CIPABEIJIHBOIO BAPTICTIO uepes iHmni cyxymmn aAoXia
Io ¢1Hchosux aKTHBIB, LLO OLLIHIOKOTBCS 32 CMPABE/THBOIO BapTICTIO Yepe3 IHIIMM CYKyMHUH 10Xi/,
JMCTBO BiTHOCHMTB IHBECTHLIT B aKLil, obairauii, KopnopaTuBHl npasa, AKLIO TosapucTBO Npuadano ix He
PpOAKY Ta MA€E HAMIp 3/iHCHIOBATH KOHTPOTb Ha/l KOMMAHIEO, KLiAMH U1 KOPNOPAaTUBHHMHU NpaBaMH AKOT
ITicas nepBicHOro BU3HaHHs TOBAapPHCTBO OLIHIOE iX 3a CTIPaBE/LTMBOIO BAPTICTIO.
3obos'szanns. Kpexurn 6ankis

TloTouni 3000B's3aHHS - L€ 3000B’s13aHHS, SIKi BlllI'[OBl[lalOTb OJIHIH abo ﬂeKlJ'leOM i3 HWXKYEHABEAECHUX

ToBapHCTBO CMOIBAETHCS IOrACHTH 30008’ A3aHHS abo 30008 A3aHHS Nijasrae noralieHHIo NpoTArom
ABAHATLSTH MICALIIB Mic/s 3BiTHOTO Mepioay;

TosapucTBO He Mae 0e3yMOBHOTO MpaBa BiACTPOUWTH MOralleHHs 3000B'13aHHS MPOTATOM
mosaiiMeHLIe JBaHALATH MICSALLIB Mic/s 3BITHOrO nepioay.

[lotouni 3000B°A3aHHS BU3HAIOTHCS 3a YMOBHM BiAMOBIAHOCTI BW3HAYEHHIO i KPUTEpPiAM BHU3HAHHSA

“J

W3aHb.

IlepsicHo kpeauTH GaHKiB BU3HAIOTHCS 32 CIIPABE/LIMBOKO BapTICTIO, fiKa JOPIBHIOE CyMi HAIXO/UKEHb
SMTpaTH HA NPOBEJICHHS onepatlii.

¥ nozansmomy cymu (iHaHCOBMX 3000B'A3aHb BmoGpa)Ka}OTbc;l 3a aMOpPTHU30BaHOIO BapTICT}O 3a
edeKTHBHOI CTABKM BiACOTKY, Ta Oyab-AKa Pi3HALS MDK YMCTMMH HAJXOUKEHHAMH Ta BapTICTIO
cems BM3HAETBCS y NpuOyTKax uuM 30MTKaX MPOTATOM Mepiody Aii 3amno3vyueHb i3 BMKOPUCTaHHAM
201 CTABKH BiZICOTKa.

hopllc'ramm CTABOK IHCKOHTYBAHHS

Craska JMCKOHTY - Lie MPOLEHTHA CTaBKa, Ka BUKOPHUCTOBYETHCS A4 nepepaxyHKy Maii0yTHIX MOTOKiIB
& £MHE 3HAYEHHS TEMepilIHbOoil (MOTOYHOT) BAPTOCTI, ska € 6a3010 171 BU3HAUCHHS PUHKOBOT BapTOCTi
% 3 exOHOMIYHOT TOYKH 30pYy, B pom CTABKM JMCKOHTY € MiHiMajbHa MPUMHATHA 1S IHBECTOpA CTaBKa
®a BKJAJCHMI Kanitan y BiAMOBIAHI 3 plBHeM pu3MKy MoaiGHI 00'eKTH iHBeCTyBaHHA, abo - CTaBKa
32 albTEPHATUBHUMH BapiaHTaMM {HBECTMLIH i3 3iCTABIsIHHA PiBHA PU3MKY Ha AaTy ouiHkd. CTaBKa
327€HTh BiJl BATIOTH PO3PaxyHKIB Ta J0JaTKOBO Ma€ BU3HAYATUCA 3 ypaXyBaHHAM TPbOX ¢akropis:
a)llprocn rpotiei y uaci;

-9 npmcn JoKepe, SIKi 3aTy4aroThest Uish piHAHCYBaHHS IHBECTHLLIHHOTO MPOEKTY, AKi BUMAraroTh pi3Hi

§ SOMICHCALIT,

#) daxTopy pu3MKy ab0 Mipu HMOBIPHOCTI OUIKyBaHHS Y MaiibyTHLOMY JOXOiB.

- lsdopmallis OO CTaBKM JMCKOHTYBaHHS OepeTbes 3a pesy/ibTaTamu aHalizy BJACHUX JOrOBIpPHMX
=0 CTaBOK 3a GAHKIBCHKMMH 3aMo3WUYEHHSIMH 3a MONepe/Hii (bmchosuu pik, a00 MOTEHLIHHNX CTaBOK
SETaTaMHM MeperoBopis 3 6aHKamu. A 3a BiACYTHOCTI (PaKTHUHMX Ta MOTEHLIHHAX BHYTPILIHIX MOKa3HHUKIB
s5 - i3 CEPENHBO3BAKEHHX CTABOK 3a MONIGHMMM KpEAMTAMW/ICTO3UTAMHM, IO OTPHMYETHCA 3
oro caiity HauionaneHoro banky Ykpaitu.

& 3ropranns QiHAHCOBHX AKTHBIB Ta 3000B’s13aHb.




@isaHCOBi aKTUBH Ta 3000B’I3aHHA 3rOpPTAKOTHCA, AKILO TOBAPUCTBO MAE IOPUIMUHE NPABO 31IHCHIOBATH

ssmHaHuX y GanaHci cym i mae Hamip abo 3po6uMTH B3aemo3anik, abo peasizyBaTH aKTWUB Ta BHKOHATH
" ®3aHHA 0THOYACHO.

aixoBi NOJITHKH 111070 OCHOBHHX 32c00iB Ta HeMaTepialbHAX AKTHBIB
Bussannsa Ta ONiHKA OCHOBHHX 3aC00iB
ToBapuCTBO BM3HAE MaTepiaibHUii 00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPUMYETBCS 3 METOIO
Hs X y Tpoleci CBOEi AisIbHOCTI, HamaHHs mnociyr, abo Ans 3aiHCHEHHS aIMiHICTPAaTHBHMX I

$0-KyIbTYPHUX (DYHKLH, O4iKyBaHMi CTPOK KOPHCHOTO BMKOPHMCTaHHs (ekcrutyarauii) skux Giibiue
» poxy Ta/abo BapTicTh skux Oinbiie 20 000 rpH.

epsicHo TOBapUCTBO OLIIHIOE OCHOBHI 3ac00M 3a cO0iBapTICTIO.
V noamblIOMy OCHOBHI 3aco0M OWiHIOIOTBCS 3a 1X cobiBapTicTio MiHyc Oyab-ska HaKomu4yeHa
wauis Ta OyIb-fKi HAKOTMYEHi 30MTKM Bil 3MeHLIeHHs KophcHocTi. CyMa HaKOMMUYEHOI aMopTH3aLlii Ha
PEPEOLIHKH BUKTIOUAETHCS 3 BAJIOBOi GAalaHCOBOI BApTOCTI aKTMBY Ta YMCTOI CYMH, MepepaxoBaHOl 110
jsenoi cymu akTuBy. JIOOUiHKA, sIKa BXOAMTb O CKJIaly BIAcHOTO KamiTamy, MEPeHOCHTbCS 10
aaineHoro npuOyTKy, KOJIM MPUITUHSETHCSA BU3HAHHS BiAMOBIIHOTO aKTHBY.
Hoaaabmi BUTpaTH.
ToBapHCTBO He BM3Hae B OanaHCOBiii BaprocTi 00'eKTa OCHOBHMX 3aco0iB BHTPaTH Ha LIOJACHHE
DEVBAHHS, PEMOHT Ta TexHiuHe oGcmyroByBanHs 06'ekta. Lli BUTpaTH BU3HAIOTBCA B MPUOYTKY Y 30MTKY,
sosm noHeceHi. B GanaHcoBIii BapTOCTi 06'€KTa OCHOBHMX 3aC00iB BU3HAIOTHCS TaKi MOJA/IbIUI BATPATH, SKi
MABHAKOTH KPUTEPISM BU3HAHHS aKTHUBY.
AmopTH3alisi OCHOBHHX 32C00iB.
sailis OCHOBHMX 3ac00iB TOBAPUCTBO HAPAXOBYETHCS MPAMOJIiHIHHMM METOAOM 3 BUKOPHCTAHHSM TaKHWX
HHX HOPM:
- mamuHy Ta o6nagHaHHs - 50%
= mebai - 25%
- i - 10-50%
KanitanbHi BKIAJCHHS B OPEHIOBaHi MPUMILLEHHS aMOPTU3YIOTbCA TMPOTATOM TEPMiHY iX KOPHCHOrO
#s. AMOPTH3aLil0 aKTHBY TMOYMHAIOTb, KOJIM BiH CTA€ NMPUAATHMM /7T BUKOPHCTAHHS. AMOPTH3aLlito
MPMIHHAIOTH Ha OJHY 3 JBOX /AT, siKa BiAOyBa€TbCs paHille: Ha AaTy, 3 AKOi aKTHB K1acHU(iKyIOTh 5K
i Aas npoaaxy, abo Ha 1aTy, 3 AKOI MPUIUHSAIOTH BU3HAHHS aKTHBY.
HemarepiaibHi aKTHBH
HemarepianbHi aKTUBM OLIHIOIOTHCS 3a COOIBApTICTIO 3a BUpaxyBaHHAM Oyab-fKOT HAKOMUYEHOT
sauii Ta OGyAb-9KMX HAKOTMMYEHMX 30MTKIB Bil 3MEHIICHHS KOPUCHOCTi. AMOpTHM3allii HemaTepialbHUX
3TMHCHIOETBCS i3 3aCTOCYBAHHAM MPAMOJIHIHHOrO METOLY 3 BMKOPHCTAHHAM IOPiuHOi HOpMH 50%.
PepianbHi AKTUBH, Ki BUHMKAIOTH Yy PE3YJIbTaTi J0roBipHUX ab0 iHIIMX IOPUIMYHHMX MpPaB, aMOPTH3YIOTbCH
M TEpMiHY YMHHOCTI LMX NpaB. AMOPTH3aLlisi HeMATepialbHUX aKTUBIB, CTPOK KOPUCHOIO BUKOPUCTAHHS
BCTaHOBMTH HEMOJXUIMBO - He BinOyBAaeTbCs, TaKi aKTHBM YTPUMYIOTbCS Ha OajlaHci 3a CrpaBesiuBOIO
3. 3 MOYKITHBOIO TIEPEOLIHKOIO Pa3 Ha 5 POKiB, SAKLLO KepiBHALTBO ToBapucTa Mae npodeciiie CywkeHHs
SXIIHOCTI MPOBEAEHHS TaKOT MEPEOLIIHKH.
3menmieHHs KOPHCHOCTI OCHOBHHX 3ac00iB Ta HeMaTepiaJbHUX AKTHBIB
Ha xoskHy 3BiTHY 1aTy TOBapHCTBO OLIHIOE, UM € SIKACh O3HAKa TOTO, LIO KOPHCHICTb aKTHBY MOJKeE
2. TOBapuCTBO 3MeHIye GanaHcoBy BapTiCTb aKTHUBY 10 CYMHM HOro O4iKyBaHOrO BiALUKOJYBAHHS,
i TiTBKHM SKIIO CyMa OWiKyBaHOTO BiIIUKOdyBaHHs akTMBY MeHIIA Bia #oro Ganancosoi saprocti. Take
ss® HEraiiHO BM3HAETbCS B MPUOYTKAX uM 30MTKaxX, SKIIO AKTHB He OOJIKOBYIOTb 3a MEPEOLHEHO
5 3riano 3 MCBO 16. 36UTOK Bijl 3MEHLIEHHS KOPUCHOCTI, BASHAHWI U1 aKTUBY (32 BUHATKOM Ty/BiTY)
wix nepioaax, TOBapUCTBO CTOPHY€, AKLLO i TITBKM SKIIO 3MiHHUIMCA MONEPeaHi OLIHKH, 3aCTOCOBAHI
SessaseHHs CYMH OYiKYBAaHOTO BialukoayBadHs. Ilicis Bu3HaHHS 30MTKY Bill 3MEHLUEHHS KOPHUCHOCTI
sauis OCHOBHMX 3acO0iB KOpMIyeTbcs B MaHOyTHIX Mepiojax 3 METOK pPO3MOJIEHHs MepersisHyTol
we0i BapTOCTi HEOGOPOTHOrO aKTHBY HAa CHCTEMATHUYHiH OCHOBI [MPOTArOM CTPOKY KOPHCHOTO

‘ :0Bi MOJIITHKH 110/10 iHBECTHHilHOT HEPYXOMOCTI

Basnanna ineecmuuiunol Hepyxomocmi

JsmecTHLINHOT HepyxoMocTi TOBapHUCTBO BiIHOCHTH HepyXomicTb (3emsito uv GyaiBii, abo 4dacTuHy
5. 260 iX NOEJHAHHS), yTPUMYyBaHy Ha MpaBax BIAacHOCTi abo 3rifHO 3 yroaow mpo (iHaHCOBY OpeHAy 3
OTPHMaHHS OPEHIHUX MIaTesxkKiB aGo 36iIbIICHHS BAPTOCTi KaniTany uM s A0CATHEHHs 000X LijeH, a He
(a) BHKOHCTAHHS Y BUPOOHMLTBI YW MPU MOCTa4aHHi TOBApiB, MPH HAJaHHI TMOCHYT YW Ui
SIpaTHBHMX Liseit, a6o (6) npoaaxky B 3BUUaiiHOMY XO/1i JisIbHOCTI.




SCTHMLLIIHA HEPYXOMICTh BM3HAETHCS SK aKTWUB TOMI | TUIbKM TOAI, KOIM: (a) € MMOBIPHICTb TOro, IO
'BO OTpMMae MaWOyTHI €KOHOMIiuHi BHUIOJM, SIKi TMOB’A3aHi 3 LI€IO iHBECTHULIHHOK HepyXxowmicTio, (6)
¥CTH IHBECTHULIIHHOT HEPYXOMOCTI MOJKHA J10CTOBIPHO OLLIHUTH.

> GyaiBIi BKIIOYAIOTH OJHY YAaCTHHY, KA YTPUMYETHCS 3 METOK OTPUMaHHS OPEHHOI MiaTu Ta Apyry
a8 BHMKOpUCTaHHS y npoueci aissibHocTi ToBapuctBa abo 18 aaMiHICTpaTMBHUX ULIeH, B
spcskoMy O0JTIKY Taki YacTMHM O0'€KTY HEpYXOMOCTI OLIHIOIOTBCS Ta BiZOOPAXKAIOTHCS OKPEMO, SKLIO
5 OYTH NpoJaHi OKpemo.

icHa ma nocaioyoua OyinKa ingecmuyinnoi Hepyxomocmi

icHa OLlIHKA 1HBECTHULIIWHOT HEpYyXOMOCTI 3IiMCHIOETbCS 3a cobiBapTicTio. Butpatu Ha onepatiito
aTecs 10 nepBicHol BaprtocTi. CobiBapTicTh npuadaHOi iHBECTHULIIHOT HEPYXOMOCTI BKJItOYa€e WLiHY iT
2% Ta Oyap-ski BUTpaTH, sKi Oe3mocepeaHbO BigHeceHi 10 mpuabaHHs. be3nocepeaHbo BiaHeceHi
OXOIUTIOIOTh, HAMpHUKIaL, BHUHAroOpoAM 3a HadaaHHs MNpodeciHHUX HOPUAWYHUX MOCIYT, MOAATKH,
1 3 mepesavero npaea BJIaCHOCTI, Ta iHLII BUTPATH Ha OnepaLito.

22 MiC/Is BU3HAHHS 3/1IMCHIOETHCS 3a CMPaBEAIMBOIO BApTICTIO HA AaTy owuiHKM. [IpuOyTok abo 30MTOK
B CMpaBeUIMBIi BapTOCTi IHBECTULIIMHOI HEPYXOMOCTI BHM3HAE€TbCS B NPUOYTKY abo 30MTKy.
3ai1is Ha TaKi aKTUBU HE HAPaXOBYEThCS.

TMBa BApTICTh IHBECTHULIMHOT HEPYXOMOCTI 3a3BHYall BHU3HAYAETHCH i3 3aJyYEHHSM HE3aI€KHOrO
[lepioanuHicTh neperyisay CrpaBeAJMBOT BapTOCTI 3YMOBIIIOETbCS CYTTEBUMH Ads  0OJiKy
48MM UIH Ha pUHKY noaiOHoi HepyxomocTi. CnpaBeaivBa BapTicTb He3aBeplueHOro OyaiBHUUTBA
% BapTOCTI 3aBepLUeHOro 00 €KTa 3a BUpaXyBaHHAM BUTpAT HA 3aKiHYeHHS Oy1iBHULITBA.

RS0 OUIHWTH CTIPaBeIMBY BapTiCTh HEMOMJIUBO, TOBapUCTBO 0OMpae A OLIHKK 00 €KTIB iHBECTULIIHHOT
2CTI MOZeNb OLiHKM 3a cobiBapricTio BianopiaHo 1o MCBO 16 Tta 3acTocoBye Takuii miaxia a0 Beiei
pecTMuIFEOI HEPYXOMOCTI, NMPU LIbOMY PO3KPHMBAIOTLCS MPUUMHH, 3 AKX HE BUKOPUCTOBYETHCS CMpPABELIMBA

OEaix0Bi NOTITHKY 100 HEMOTOYHHX AKTHBIB, YTPHMYBAHHUX /ISl TPOAAKY

2picTBO Ki1acu(iKye HEMOTOYHUM aKTUB SIK YTPUMYBAHUH AJIS1 IPOJAXKY, AKLIO HOro OanaHcoBa BapTiCThb
# OCHOBHOMY BIJILIKOIOBYBATHCS LITSIXOM OnepaLii npoaaxky, a He MOTOYHOro BUKOpHCTaHHs. HenoTtouni
VTPHMYBaHI U1 MIPOJIAXKyY, OLIHIOIOTHCS 1 BioOpaXkatoTbesi B OyXrantepcbkomy 00iKy 3a HaHMEHLIO 3
seawanH: OamaHcoBol abo CrpaBeUIMBOKO BAapTICTIO 3 BUPaXyBaHHSIM BUTPAT Ha orepallii, nos's3aHi 3
=M. AMOpPTH3allis Ha TaKi aKTUBU HE HapaXoBYeTbCs. 30UTOK BiJ 3MEHILUEHHS! KOPUCHOCTI MPU MEPBICHOMY
BIOMY CIIHCAHHI aKTUBY /10 CMIPaBeUTMBOI BAPTOCTI 32 BUPAXyBaHHSIM BUTPAT Ha MPOAAXK BU3HAETHCA Y
B Bpo BiHaHCOBI pe3y/IbTaTH.
. DBi MOJITHKH 00 OPEHAH

CH2 OUIHKA aKTUBY B ()OpPMi MpaBa KOPUCTYBAHHSL.
» DICTBO HA ATy MOYATKy OPeHIM OLIHIOE | BU3HAE Ha OanaHci akTUB y (popMi MpaBa KOPUCTYBaHHS 3a
MCEOEO BaPTICTHO, 1110 BKITIOYAE!
= BeaMEHHY NEePBICHOT OLIHKY 3000B's13aHHS 3 OPEH/IH;
= OpenaHi TUIAaTeXi Ha AaTy MNOYaTKy oOpeHAM abo [0 Takoi JaTH 3a BHUPaxyBaHHSIM OTPUMaHHUX
SR TFOFOYMX TU1ATEKIB 3 OPEHM;
&% 3e-Ki MOYATKOBI MpsIMi BUTpPATH, TMOHECEHI OpeHAapeM. BK/IIOHAlOud MOTHBALiHHI BHIUIATH MpH
Hi 10roBOpiB OpeHAM 3 Pi3UUHUMH 0coDaMHu;
QeusEEy BATPaT, sKi OyAyTh MOHECEHI NP AeMOHTaxi i nepeMmilleHHi 0a30BOro akTHUBY, BiJHOBJIEHHI
Ha SKOMY BiH PO3TalliOBYEThCs, a00 BiTHOBIEHHs 0Aa30BOr0 aKTUBY /10 CTaHy, iK€ BUMAraeTbCs 3riJHo 3
OpPeHIM, 32 BUHATKOM BUMAJKIB, KOJIM TaKi BUTPATH MOHECEHi A1 BUPOOHMLTBA 3anaciB. ToBapuCTBO
4 BU3HAE Y CKJIQ/li NEepBiCHOI BApTOCTi aKTUBY B ()OPMi NpaBa KOPUCTYBAHHSA B MOMEHT BUHUKHEHHS Y
3aHHA L1010 TAKUX BUTpAT.

ouiHKa 3000B'13aHb.
2aTy no4aTtky opeHad ToBapucTBO OLiHIOE 3000B'I3aHHS 3 OPEHIM 3 MOCTYNOBUM 3HUKEHHSAM BapTOCTI
mAaTekiB, AKi 1ie He 3aidcHeHi Ha o aaty. OpeHjaHi MiaTexi IMCKOHTYIOTbCS 3 BUKOPUCTaHHSAM
01 CTaBKHM, 3aKJIAJICHOT B JOTOBOPI OPeHIM, AKILO TaKa CTaBka Moxe OyTU erko BU3HaueHa. Skio taky
BMIHAYMTH HEMOJKIMBO, TOBapUCTBO BUKOPUCTOBYE CEPEIHIO BiACOTKOBY CTaBKY 3a KpeAWTaMH OaHKIB 3a
pix. 3a BiACYTHOCTI KpeauTiB OepeTbcs CTaBKa, 3a AKOW TOBapuMCTBO MOIJIO OTPUMATH KpPEIUT Y
M TONepeHbOMY KaleHJApHOMY pOLi 3a pe3yjbTaTaMd MeperoBopiB. SIKIIO KpeauTH He
JMCH | HE TUIaHYBaJIMCh 70 OTPUMaHHS, TO OepeTbecsi cepesiHsl 3 MOoYaTKy MOTOYHOTrO POKY MPOLIEHTHA
32 1J0BrOCTPOKOBMMH KpeaWTaMu OaHKy B HaliOHajbHIH BamoTi A1 cy0’eKTiB rocnojaproBaHHA,
ana Ha odiuilinomy caiiti HBY https://bank.gov.ua/.
ATy 1OYaTKy OPEH/IM OPEH/IHI MIaTexXi, Ki BKJIYalOThCs B OLIHKY 3000B’3aHb 3 OPEH/IH, CKJIaAat0ThCs

X IU1aTeXiB 3a BHUpaxyBaHHSAM 6y£lb-$lKHX CTUMYJTFOKOUHUX MJIaTexXiB 3 Op€HAU 10 OTPUMAHHA!



X OpeHIHMX IUIATEXKIB, sKi 3aj1exarb Bi iHAeKcy abo CTaBKH, MOYAaTKOBO OLIHEHI 3 BUKOPHUCTAHHSM
2% 250 CTAaBKM Ha J1aTy M0YaTKy OPeH/IH:
FEpaHTOBAHOI JTiKBiAaLiifHOT BApTOCTI;
a OwiHKa akTUBY B ()OpPMi MpaBa KOPUCTYBAHHSL.

c3% 3atu noyaTtky opeHau ToBapucTBO OLiHIOE aKTHB y (OPMIi MpaBa KOPUCTYBaHHA i3 3aCTOCYBaHHAM
% 063Ky 3a NEepBiCHOO BapTICTIO.
3BCTOCYBaHHS MOJieNi OOUiKy 3a NepBiCHOK BapTicTio TOBapuUCTBO OLLHIOE aKTUB y (opmi npasa
asHs 33 NEPBICHOIO BApTICTIO 3@ BUPaxXyBaHHAM HaKOMWYEHOI aMOPTH3aLliT Ta HAKOMUYEHUX 30UTKIB Bia
s® 3 KOPMIYBaHHAM Ha MEPEOLiHKY 3000B's3aHHS 1O OpeHAi B pesyJbTaTi mepernsay (iHaexcauii)
i ILIaTH.
amopTtu3allii aktuBy B (opwmi npasa kopuctyBaHHs, ToapucTBo kepyetbes MCBO 16 «OcHoBHi

APHCTBO aMOPTH3Y€E akTUB y (hOpMi MpaBa KOPUCTYBAHHS MOYMHAIOYM BiJl MOYATKY MICALS, IO HACTYMAE
yE3aiasHs [I0ro0BOPY OpeHAM A0 Oiibll PaHHBOI 3 HACTYMHMX JaT: KiHelb MiCAUS 3aKiHYEHHS TEPMiHY
0O BHKOPUCTaHHs 0a30BOr0 aKkTHBY, LIO MEPeJaHO B OPEHY. KiHeLb MiCsls, B AKOMY NMPHUIHHAETHCS
= axTuBy B (hOopMi npaBa KOPUCTYBaHHS, a00 MicsLs 3aKiHYEHHS CTPOKY OPEH/IH.

a OuiHKa 3000B’43aHb.
ADMCTBO MiCJ/Is 1aTH MOYATKY OPEH/IH OLLIHIOE PO3PAXyHKHU MO OPEH/i HACTYTHUM YUHOM:

Suasyi0uK OanaHcoBy BapTiCThb UTS BiloOpakeHHs BiACOTKIB M0 3000B'A3aHHAM 3 OPEH/IH;
» smesyio4Yd OanaHCcOBY BapTICTh TS Bi1OOP@KEHHS 31iHCHEHUX OPEHIHUX TIaTEKiB;
= mepeoliHOOYM GanlaHCcoBY BapTiCTh A/is BiAoOpaXkeHHs mepeolliHkk abo Moaudikallii 10roBopiB OpeH/IH,
» 23% BinoOpaXkeHHs MEpPerssHYTHX B JOTOBIpHOMY MOPsAKY (iKCOBaHMX OpeHAHMX muaTexis. BincoTku
%2 30008'93aHHIAMM 3 OPEH/IH B KOXKHOMY Tepiojli MPOTAroM TepMiHy OPEHM BU3HAIOTHCS B
Wi, SKa PO3PaXOBYETHCS 3 HE3MIHHOT MepPioMUYHOT MPOLEHTHOT CTABKK Ha 3a/IMLIOK 3000B'A3aHHA 3 OPEHIH
*s BMEOPHCTaHHs CyOpaxyHKy [Uisl BiOOpaKeHHS MOTOUHOT YACTHHH OPEHHHX 30008’ A3aHb.
Ilicas natu nouatky opeHad ToBapucTBO BM3HA€ B (hiHAHCOBMX BUTpATax (3a BUHATKOM BHMMAKiB, KOJIM
TH BETIOYAIOTHCS 10 0ANaHCOBOI BAPTOCTI IHIIOMO akTHBY 3 BUKOPHUCTAHHSM {HIUMX YWHHUX CTAHAApTiB)
2 10 3000B'13aHHAM 3 OPEH/IH, a 3MiHHI OPEH/IHI TIJIaTeXKi, He BKJIIOYEHI B OLIHKY 3000B'3aHHS 3 OPEH/IHM -
WIBapTOCTi, aAMiHICTPaTMBHMX uM 30yTOBMX BHMTpaTax 3ajeKHO BiJ LITbOBOTO BMKOPHCTAHHS AaKTHBIB
J9HO 10 BMTpaT 3 aMOpTH3alii aKTUBIB 3 MpaBa KOPUCTYBaHHA. BuTpaty no 3MiHHWM njaTexkam
OTECH B MEPIOJli, B SKOMY HACTa€ Mojis abo yMOBa, 110 MPU3BOAMTD J10 31iHCHEHHS TaKUX IMIIaTEXKIB.
Heprosi BUIUIATH 3 OPEHHOT MIaTH (Y TOMY YMCIi 3 BiOOpaKEHHAM MOJATKOBOTO KPEIUTYy 3 MOAATKY Ha
BapTicTh B OMNOJATKOBYBAHWX OMeEpaLifX) BinoOpaXkalOTbCs 4epe3 OKpeMHil CyOpaXyHOK MOTOYHHMX
XVHKIB 32 JOBITOCTPOKOBUMH 3000B’ A3aHHAMH.
souiEKa 3000B's13aHb.
TosapucTBO MiC/s 1aTH MOYATKy OPEHIAM MepeoLliHioe 3000B’43aHHA 3 OPEHIM JHile AKwo Biabynacs
IXaLls JI0rOBOPY OPEHIU, Y TOMY YHCi:
- 3MiHa pO3Mipy OpPEeHIHUX IIaTexkiB;
- 3MiHa CTPOKY il J0rOBOpPY OPEH/IH:
- 3MiHa NPeMETy OpPEeH/IH;
- 3MiHa MOPAAKY PO3PAaXyHKIB 32 JOrOBOPOM OPEH/IH (CTPOKH ab0 UeproBicTh BUILIAT);
- 3miHa ruiaHis ToBapUCTBa 1010 CTPOKIB BUKOPUCTAHHA 0a30BOr0 aKTHBY 3a MOTOKEHHAM 3
OpeHponaBueMm;
- y iHmmx Bunazakax, nepeadadenux MC®3 16, 3ak0HOM UM 10rOBOPOM, KOJIM 3MIHIOETHCS
HanaHcoBa OLliHKa (MpUBE/IeHa BAPTICTh) OPEHAHMX UIATEXKIB 3a 10rOBOPOM.

& O6aikoBi NOTITHKH 11010 MOAATKY HA NPUOYTOK
BuTpary 3 NoJaTKy Ha NpuOyTOK SBIAIOTE COOOK CyMy BUTPAT 3 NOTOYHOIO Ta BiICTPOUEHOIO MOJATKIB.
Wil MMOJATOK BM3HAYAETLCA AK CyMa MOJAATKIB Ha mpuOyTOK, WO MiAISraroTh CrjaTi (BiAWKOAYBaHHIO)
OnOJaTKOBAHOTO NpuOyTKY (30MTKY) 3a 3BiTHMI nepioa. IloTouni BuTpatn ToBapucTBa 3a mojaTkamu
XOBYVIOTHCS 3 BUKOPUCTAHHSAM MMOJaTKOBHMX CTABOK, YUMHHHMX (200 B OCHOBHOMY YMHHHMX) Ha Ty GanaHcy.
BiacTpoueHuil MOJATOK PO3paxoByeThes 3a GalaHCOBMM MeTO0M 00I1iKy 3000B'43aHb Ta SBSE COOOIO
®0Bi akTMBM a00 3000B's3aHHS, LIO BMHMKAIOTH Y pe3y/bTaTi TUMYACOBMX Pi3HMLL MK OalaHCOBOK
D akTUBY 4M 3000B'13aHHs B GanaHci Ta iX noaaTkoBok 6a3010.
BiacTpoueHi noaaTkoBi 3000B'13aHHsS BH3HAIOTHCS, SIK MPABMIIO, LIOAO BCiX TMMYACOBHX Pi3HMLb, LIO
OTh OMOJATKYBaHHIO. BiZICTpoUeHi N0AaTKOBI aKTHBH BU3HAIOTHCS 3 yPaXyBaHHAM IMOBIPHOCTI HassBHOCTI
SV THBOMY OMOJATKOBYBAHOTO MPUOYTKY, 3@ PAXyHOK SIKOTO MOXKYTb OyTH BUKOPHCTaHi THMUACOBI Pi3HHLL,
) BLLIArAlOTh BMPAXyBaHHIO. banaHcoBa BapTIiCTh BiACTPOUYEHMX MOJATKOBUX AKTHMBIB TMEPErNIALAETHCS Ha
aaTy ¥ 3MEHLIYETbCS B TiK Mipi, y kil Oinblie He icHye HMOBipHOCTI Toro, mo Oyae OTpUMAaHMi
TxOBaHWI NpUOYTOK, A0CTaTHiM, 100 103BOJIMTH BUKOPUCTATH BMIOAY Bil BiACTPOYEHOrO MOAATKOBOIO
MOBHICTIO a00 YaCcTKOBO.
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BigctpoyeHuil MmoaaTtok po3paxoBYeETbCs 3a TMOJATKOBUMH CTaBKaMH, SKi, SK O4iKyeTbcs, OyayTh

STOCOBYBATHCS B Mepioji peasnizauii BiAMOBIAHMX aKTHBIB abo 3000B's3aHb. TOBapUCTBO BM3HAE MOTOUHI Ta

LACTPOYEHi MOJATKM SIK BMTpaTH abo aoXia i Bkiwoyae B nmpuOyTok abo 30MTOK 3a 3BITHMH nepiol, okpim

1KiB, KOJIM MOJATKH BUHHKAIOTH Bij onepauiii abo nojii, siKi BU3HAIOTHCS MPSMO Y BIACHOMY Kamitai abo

ob'eaHanHs OizHecy.

ToBapuCTBO BU3HAE MOTOYHI Ta BIACTPOUEHI MOJAATKH Y KamniTai, AKIIO NOJATOK HAJIEKUTh 0 CTaTeH, AKi
eHO 0e3rocepe/iHbO Y BJACHOMY KamiTajli B TOMY CaMOMY YK B IHIIOMY Nepioi.

06.1iK0BI NOJIITHKH 1010 IHIIKUX AKTHBIB Ta 3000B’93aHb
3abesneuennsn

3abe3neyeHHss BW3HAKOThCsA, KoM ToBapucTBO Mae TemepiuiHio 3abopropaHicTe (opuauuHy abo

DYKTHBHY) BHAC/iZOK MUHYJOT Mozii, icHye MMOBIpHicTb (TOOTO Gisblue MOXKIMBO, HiXK HEMOXKIIMBO), LLO
meHHs 3000B'A13aHHs BUMaraTume BUOYTTS pecypciB, KOTpPi BTUIIOKOTE Y c00i €eKOHOMIUHI BUIOAHM, i MOXHA
DBIPHO OLLIHUTH CyMY 3000B'sI3aHHS.
~ ToBapuCTBO TaKOK CTBOPIOE Pe3epB BUTPAT HA OMIATy LOPIYHMX (OCHOBHMX Ta J0JATKOBMX) BiAMYCTOK.
\SpaxyHOK TAaKOro pe3epBy 3AiliCHIOETbCs Ha miacTasi npaBua OGnikooi nosituku ToeapucTsa. Posmip
Oro pesepBy OIUIaTH BIAMYCTOK MijiArae iHBeHTapu3auii Ha KiHeub poky. Posmip BiapaxyBaHb 10
BIAMYCTOK, BKJIKOYAIOYM BiJpaXyBaHHS Ha cOLiajbHE CTPaxyBaHHi 3 LMUX CyM, pO3paxoBYOThCS
M 3 KUIBKOCTI JHIB (JaKTHUHO HEBUKOPUCTAHOI MpaLiBHUKAMK BiAMYCTKU Ta IXHbOrO CepeaHbOAEHHOrO
Ha MOMEHT MpOBEACHHS TaKOro po3paxyHKy. Takoxk MOXKYyTb BpaxoBYBaTHCSl iHLII 00 €KTHUBHI

TTOPH. 10 BIUTMBAIOTh HA PO3PaXyHOK LIbOTO MOKa3HUKa. Y pa3i HeoOXiAHOCTI pOOUTBCS KOPUryKOUa MPOBOAKA
ranTepcbkoMy 00JTIKY 3riIHO JaHUX iHBEHTapu3allii pe3epBy BiAMyCTOK.

L
DBV
D]

Bunaarn npaniBHEKaM

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHUIUIATH MpaliBHUKaM SIK BUTPAaTH Ta SK 3000B’S3aHHA micis
xyBaHHS Oy/b-SKOI B)K€ CIUIQueHOi CyMH. TOBapHCTBO BHM3HA€ O4iKyBaHy BapTiCThb KOPOTKOCTPOKOBHX
aT MpaliBHUKAM 3a BiJICYTHICTb sIK 3a0e3neyeHHs BiAMyCTOK - MiJ 4ac HaAaHHS MpaliBHUKAMU MOCIYT, SKi
WVIOTH IXHI MpaBa Ha MaOYTHI BUIJIATH BiAMYCKHUX.

TosapucTBO wIOMicsL (GOpMYye pe3epB BiAMycTOK. Po3paXyHOK Takoro pesepBy 3IiHCHIOETbCS Ha
i npasun OGnikoBoi monituku ToapucTBa. Po3Mip CTBOpeHOro pe3epBy OMIAaTH BiAMYCTOK MiAnsrae
pu3allii Ha KiHeus poky. Po3mip BigpaxyBaHb 10 pe3epBy BiANYCTOK, BKJIIOYAlOYM BiJpaxyBaHHS Ha
ILHE CTPAXyBaHHS 3 LMX CYM, PO3PaXOBYIOTbCS BMXOISUYM 3 KiJbKOCTI IHIB (pPAKTMYHO HEBUKOPUCTAHOI
JBHMKAMM BiIMYCTKM Ta IXHBOTO CepeHbOIEHHOrO 3apo0iTKy Ha MOMEHT MPOBEIEHHS TAKOrO PO3PaxyHKY.
MOXKYTb BPaxOBYBaTHCS iHIUI 00 €KTUBHI (haKTOPH, L0 BIJIMBAIOTH HA PO3PAXYHOK LbOTO MOKA3HMKA. Y

» #eobXiqHOCTI pOOUTLCS KOpUryroda MpoBOJAKa B OyXraiatepcbkoMy OOJIKY 3riHO JaHMX iHBEHTapu3auii
% BIAMYCTOK.

Tmmi 3acrocoBaHi 00.1iKOBI MOJIITHKH, 0 € JOPEYHHMH JIsl po3yMiHHA (piHaHCOBOT 3BITHOCTI

Joxoan Ta BUTPATH

ToBapuCTBO BH3HAE JOXiA BiA HaJaHHA MOCayr, Koau (abo y Mmipy TOro, sik) BOHO 3aJ0BOJIbHSE

“®3aHHs 110[10 BUKOHAHHS, repeaaroyd oOilsHy rnociyry (ToOTO aKkTHB) KJIIEHTOBI. AKTUB MEpeAaEeTbes,
{250 y Mipy TOro, SIK) K1i€HT OTPUMY€ KOHTPOJIb Ha/l TAKUM aKTHBOM.
Ilpu BW3HAYEHI BAPTOCTI BUHArOPOAM Bifl yrpaBiiHHsA akTHBaMu ToBapucTBO BianosiaHo 10 MC®3 15

OBYE METO/1 OLIIHIOBAaHHS 3a pe3y/bTaToM. J[0 METOy OLIHIOBAHHS 3a Pe3y/IbTaTOM HAJEKHThb, 30KpeMa,
¥ BMKOHAHHS, 3aBEPIUEHON0 HA CHOTOJHILIHIA [eHb, OLIHKM AOCATHYTHUX pe3yibTaTiB. Bpaxosyrouu

1 npodeciiHOro CKeNTULM3MY sl 3MiHHOT BAPTOCTI BUHArOPOAM PO3PAXyHOK J0XO1Y 3AiMCHIOETbCS Ha
ROAHOrO MicsLs.

PesybTar BU3HA4YEHHS pO3Mipy BUHArOpO/M MO YNpPaBliHHIO aKTUBAMU ODOPMITIOETHCS AKTOM
pobiT, B sKOMY Bi10OpakaeTbes pO3paxyHOK (OLiHKA) AOCATHYTHUX pe3y/IbTaTiB Ha 3BiTHY Aaty. Jloxia
@y (iHAHCOBUX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pa3i 3a10BOJIEHHS BCIX HABEAEHUX Aali

B0 Tepeiae J0roBipHi MpaBa Ha OAEPKaHHS POLLIOBUX MOTOKIB Bijl TAKOro (JiHAHCOBOrO aKTHUBY:
B0 riepe/1asio MOKYILEBI PU3UKK Ta NepeBary BiJ BOJIOAIHHS, MOB s3aHi 3 (hiHAHCOBUM aKTHBIB:
APHUCTBOM HE 3aJIMLIAETHCS aHi MoJaslblia y4acTb YIPaBliHCbKOro nepcoHany y ¢hopmi, ska

noB’ A3aHa 3 BOJIOJIHHAM, aHi e(peKTUBHUI KOHTPOJIb 38 NPOAAHUMH (piHAHCOBUMHM IHCTPYMEHTaMH,
1HHOK0 HEPYXOMICTIO a00 IHIUMMU aKTUBaMHU;

20X01y MOYKHA I0CTOBIPHO OLIIHUTH;
240, 1110 710 ToBapucTBa HaAilayTh €KOHOMIYHI BUTOJH, MOB’S3aHi 3 OnepaLieto;

i, ski Oyau abo Oy1yTh MOHECEHI y 3B’ 3Ky 3 OMepaLi€ro, MOJKHa 10CTOBIPHO OLLIHUTH.
BH3HAIOTHCS 0XO010M JIHIIe Y pa3i, AKmOo:

TOB&DHCTBa Ha OACprKaHHA BUILIAT 3a JIMBiIEHIaMH BCTAHOBJIEHO;

oy



SPHICTS. 1110 EKOHOMIYHI BUTO/IM, OB A3aHi 3 AMBiAEeHAaMHU, HaailayTh 10 ToBapucTBa;
BMBiIeH1IB MOYKHA IOCTOBIPHO OLIIHUTH.
Jloxia BM3HAETbCA Y 3BiTI Npo NPUOYTKK Ta 30MTKHM 32 YMOBH BiAMOBIAHOCTI BU3HAYEHHIO Ta KPUTEPiAM
BusHaHHA 10XOAy BiAOyBaeTbCs OJHOYACHO 3 BM3HAHHSM 30iNblIEHHS aKTHBIB ab0 3MEHLICHHS
TaAHbL.
Butpaty - 1le 3MEHIIEHHS eKOHOMIYHUX BT MPOTAroM 00IiKOBOro nepiomy y BMIIAdi BUOYTTS uu
131 akTUBIB a00 y BUIUIS/Ii BUHUKHEHHS 3000B°53aHb, PE3YJIbTATOM YOTO € 3MEHIIEHHS YHCTHX aKTHBIB,
WOM 3MEHILEHHS, 0B s3aHOr0 3 BUIJIATAMM yYaCHUKaM.
Butpat¥ BM3HAIOTHCS Yy 3BiTI Mpo mpuOyTKHM Ta 30MTKM 3a YMOBM BiAMOBIIHOCTI BM3HAYEHHIO Ta
290 3 BU3HAHHAM 30i/1blUeHHs 30008 13aHb 00 3MEHILEHHS aKTHBIB.
ButpaTti HerailHo BM3HAIOTBCS Yy 3BITi MPo npuOYTKM Ta 30MTKM, KOM BHIATKH HE HAalOTh MaHOyTHIX
aux BUriz abo TOAI Ta Ti€l0 Mipoto, SKOK MaiOyTHI eKOHOMiuHi BMrOAM HE BiAMOBiAalOThH abo
OTH BUAMNOBIATH BU3HAHHIO K aKTUBY Y 3BiTi MpO (D iHAHCOBMH CTaH.
Butpati BHU3HAIOTbCSA Yy 3BiTI Mpo MpUOYTKK Ta 30MTKM TAKOXK y THX BHIIA[KaX, KOJIH BHHHMKAIOTH
sannsa Oe3 BU3SHAHHS AKTHUBY.
ButpaTH, NOHECEH] B 3B’3Ky 3 OTPUMAHHAM J0XO/Y, BU3HAIOTECSA Y TOMY K MEpioji, 1o i BianoBiaHi

1.2 ¥wmoBHi 3000B'13aHHSA Ta AKTHBH.

DEapWCTBO HE BM3HAE YMOBHI 3000B's3aHHs B 3BiTi mpo ¢diHancosuii ctan Tosapuctsa. Inpopmauis npo
3000B'13aHHA PO3KPUBAETHCA, SKILO MOXKJIMBICT BUOYTTS pecypciB, siKi BTUTIOIOTb y c00i eKOHOMiuHi
_ e € BiaganeHow. ToBapucTBO He BHM3Hae YMOBHI akTuBu. CTHcna iHpoOpMaLis Mpo YMOBHUM aKTHUB
,C5, KOJIM HAJIXO/UKEHHS €KOHOMIUHUX BT/l € MMOBIPHHUM.

CHOBHI TPUITYIEHHS, OIHKU TA CYI’KEHHS

Tlps niarorosui ¢iHancoBoi 3BiTHOCTI TOBApUCTBO 3IHCHIOE OLIHKH Ta MPUIYLIEHHS, AKi MalOTh BILUIUB
ssemenTH (hiHaHCOBOT 3BiTHOCTI, rpyHTYtouHCh Ha MC @3, MCBO Ta TiiymaueHHsX, po3pobienux KomiteTom
aseHb MiKHApOAHOT (iHaHCOBOT 3BiTHOCTI. OUIHKM Ta CykeHHs 6a3yl0ThCsl Ha MOMEPEHbOMY 0CBii Ta
daxTopax, WO 3a ICHYIOUMX OOCTAaBMH BBAKAIOTBCA OOIPYHTOBAHWMM 1 3a pe3ylbTaTaMu SKHX
JOTHCA CY/DKEHHS 110710 0alaHCOBOT BAPTOCTI aKTHBIB Ta 30008’ A3aHb. Xoua Li po3paxyHku 6a3ytoTbes Ha
Wi v kepiBauurBa ToBapucTBa iHpopMmauii npo noTouHi noaii, GakTUUHI pe3ysbTaTH MOXKYTh 3pELITON
ssssTHCS BiA LMX po3paxyHkiB. OGnacTi, ne Taki Cy[UKeHHS € O0COOJIMBO BaXJIMBHMM, 001acTi, WO

TEPH3YIOTHCS BUCOKMM PiBHEM CKJIAAHOCTI, Ta 001ACTi, B AKMX MPHUITYIIEHHS W PO3paxyHKH MaroThb BeJHKe
mesEs U1 MiAroToBKM (piHaHcoBOT 3BiTHOCTI 32 MC®3, HaBe1eHi HUKYE.

Cykenns WOA0 onepauiii, moaiii a6o ymos 3a BincyTHocti konkpernux MC®3
Fxmo Hemae MC®3, aKkuil KOHKPETHO 3aCTOCOBYETHCS 10 OrepaLii, iHwoi noaii abo yMOBH, KepiBHULTBO
33 3aCTOCOBYE CY/KEHHS Mijl ac po3pobIIeHHs Ta 3aCTOCYBaHHS 00/1iKOBOT MONMITUKH, 00 iHdopmaLtis
JOPeuHOI0 /1 NOTpeG KOPUCTYBAdiB TS MPUHHATTA €KOHOMIUHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY
ssa8i. 110 (hiHAHCOBA 3BITHICTb!
- 10/1a€ JOCTOBIPHO (iHaHCOBMIA CTaH, (hiHAHCOBI pe3y/IbTaTH AiSTIHOCTI Ta IPOLIOBI MOTOKH
ToBapucTsa;
BizoGparkae EKOHOMIYHY CYTHICTb OrepaLliii, iHIIMX MoAii a0 yMOB, a He JIILe IOpUaArYHY Gopmy:;
€ HEUTPAJIbHOI, TOOTO BiILHOIO BiJl YNEPEIKEHb;
- € MOBHOO B YCIX CYTTEBHUX aCTeKTax.
wac 31iMCHEHHS CY/DKEHHS KePIBHULTBO TOBApUCTBO MOCHIAETHCS HA NPUHHATHICTD HABEIEHUX Jalli JKeped
XOBYE X Y HU3XiTHOMY MOPSIAKY:
1) Bumord B MC®3, y AKX iA€TbCs MPO NOAIOHI Ta MOB’A3aH1 3 HUMH NUTAHHA;
2)  BHU3HAYEHHs, KpPUTEpil BU3HAHHS Ta KOHLENLUT OLIHKK aKTUBIB, 3000B’3aHb, 10XO/1iB Ta BUTpAT y
KoHuenTyasnbHii OCHOBI (hiHAHCOBOT 3BITHOCTI.
Ilix yac 37iiiCHEHHS Cy/KEHHA KepiBHMUTBO TOBapHCTBAa BPAaXOBYe HAMOCTAHHIlNI MOJOKEHHS IHLIMX
10 po3pobIsIOThH Ta 3aTBEPKYIOTh CTAHAAPTH, AKi 3aCTOCOBYIOTh MOAIGHY KOHLENTYalbHY OCHOBY ISt
PoGIeHHS CTAHIAPTIB, iHLIY npodeciitHy aiTepaTypy 3 o0iiKy Ta NPUHHSATI raay3esi MPaKTHKM, TiE MipoIo,
3 BOHHU HE CyrepeyaTrhb BULIE3a3HAYSHUM JUKepe/iaM.
wii, wo He pernamentytoTses MC®3, ToBapucTBOM He 31iHCHIOBATMCA.

2 CymwaeHHs! 010 cnipaBenBoi BapTocTi akTuBiB ToBapucTaa
CnpaBe/iMBa BapTiCTh iHBECTHLH, 110 aKTMBHO 00EPTAlOThCS HA OpraHi3oBaHMX (iHAHCOBMX PHMHKaX,
XOBYETBCS HA OCHOBI MOTOYHOT PUHKOBOT BapTOCTi HA MOMEHT 3aKpHUTTs TOPTiB Ha 3BiTHYy JAaTy. B iHwmMX
axax OLlHKAa CMpaBeAJMBOI BAPTOCTI [PYHTYEThCH HA CYIKEHHSX OO mnepeabauyBaHuX MaiOyTHIX
DBHX TOTOKIB, ICHYIOUOT EKOHOMIUHOT CUTYALLi1, PU3UKIB, BIACTUBUX Pi3HUM (hiHAHCOBUM IHCTpyMEHTaM, Ta
% dakTopis 3 BpaxyBaHHaM BuMor MC®3 13 «OuiHka cripaBeuIMBOT BApTOCTi».
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"y mEeHHS 1010 3MiH CIPaBeTHBOT BAPTOCTi PiHAHCOBHX AKTHBIB

cnissuTBO TOBAPUCTBA BBAKAE, IO OOJIKOBI OLIHKM Ta MPUIYLIEHHS, AKi MalOTh CTOCYHOK 0 OLLiIHKH

s0B¥X IHCTPYMEHTIB, 7€ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KJIIOYOBHUM JUKEPEIOM HEBM3HAUCHOCTI

TOMY LO:

= BOHM 3 BUCOKHM CTYIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 MUIMHOM 4acy, OCKiUTbKH oLiHKK 0a3yloThecsl Ha
NPUIYLIEHHSX KEPIBHALTBA LIOJAO BiICOTKOBUX CTABOK, BOJIATHJIBHOCTI, 3MiH BaJIOTHUX KYPCiB,
NOKA3HUKIB KPEIMTOCTIPOMOIKHOCTI KOHTPAreHTiB, KOPUIYBaHb Mi/l 4ac OUIHKK {HCTPYMEHTIB, a TAKOXK
crneumdiyHuX 0cOBIMBOCTEN OnepaLii; Ta

« BOIMB 3MIHM B OLIHKAX HAa aKTHBH, BigoOpakeHi B 3BiTi Mpo (piHAHCOBMH CTaH, a TaKOXK Ha J0XOAM

(BUTpaTH) MOXKE OyTH 3HAUHHM.

Axbu KepiBHMUTBO TOBapHCTBA BMKOPHMCTOBYBAIO iHLUI TPHIYLICHHS IIOA0 BiZICOTKOBHUX CTaBOK,

ABHOCTI, KypciB 0OMiHY BalIOT, KPEAMTHOIO PEHTHHIY KOHTpPAreHTa, 1aTu otepTH i KOpUryBaHb MiJ 4ac

IHCTPYMEHTIB, Gisblua aG0 MeHLua 3MiHa B OUiHLI BApTOCTi (hiHAHCOBMX iHCTPYMEHTIB y pasi BiACYTHOCTI

X KOTHpYBaHb Masia O iCTOTHHMI BMIMB Ha BiAOOpaXeHWH y dinancoBiii 3BiTHOCTI uMcTHH MpUOYTOK Ta

PO3yMilOuM BajIMBICTb BUKOPHCTAHHS OOJIKOBMX OLIHOK Ta MPHITYLIEHb LIOAO CripaBeUTMBOI BapTOCTI
SOE aKTWBIB B pa3i BiACYTHOCTi BXiAHWX JaHMX OO CrPaBeATHBOT BApTOCTi MEpLIOro PiBHS,
urso TOBapUCTBA MJAHYE BUKOPMCTOBYBATH OLIIHKM Ta CyMKEHHs sKi 0a3yioThCs Ha npodeciiHik
eyesuii npauiBHukis [lianpueMcTsa, 10CBIi Ta MHHYIMX MOAISX, & TAKOK 3 BUKOPUCTAHHAM pO3paxyHKiB Ta
= BapTOCTi (HiHAHCOBMX AKTHBIB. 3amyueHHs 30BHILIHIX eKCMEPTHHX OLLIHOK 1010 TakuX (PiHAHCOBUX
iB 1€ oLiHKa, siKa Ga3yeTbes Ha npodeciiiHiii KoMneTeHLil, 10CBil Ta PO3paxyHKax € HE0CTaTHLOO,
¥ KepiBHULITBA € MPUUHATHUM T2 HEOOXIIHUM.

BUKOPUCTAHHS Pi3HUX MAPKETHHIOBHX MPHITyLIeHb Ta/ab0 METOIB OLIHKH TAaKOXK MOXE MaTH 3HAYHUH
#a nepenbayyBaHy CrpaBe/LTHBY BapTiCTh.

Oy vAkeHHS W0/10 04iKyBAHHX TePMiHiB yTPHMYBaHH: (piHAHCOBHX iHCTPYMEHTIB

Kepiuuurso ToBapucTBa 3acTOCOBYE Mpodeciiiie CyKeHHA 100 TEPMiHIB YTpUMaHHS (iHAHCOBHUX
eTiB, WO BXOMSTH 10 CKiamy (iHaHcoBux akTuei. [lpodeciiine CyUKCHHS 3a UMM MHTAHHAM
.c5 Ha OLLHLI PU3KKiB (DiHAHCOBOrO IHCTPYMEHTY, Horo NpuGyTKOBOCTI i AMHaMiLi Ta iHWKX haKTopax.
JCHYIOTb HEBM3HAYEHOCTI, SIKi MOJKYTb OyTH MOB’A3aHI 3 MPU3YMHHEHHAM 00iry LiHHMX Manepis, 11O HE €

s0nbHHM KepiBHMUTBY ToBapucTBa (PAKTOPOM i MOXKe CYTTEBO BILUIMHYTH Ha OLIHKY (hiHAHCOBUX
SHTIB.

BaxopucTaHHs CTABOK 1HCKOHTYBAHHSI

CraBKa JMCKOHTY - i€ MPOLEHTHA CTaBKa, AKa BUKOPHCTOBYETHCS /1 MEPEPAXyHKY MaiOyTHIX MOTOKIB
8 €aMHE 3HAYeHHs TenepillHboi (MOTOYHOT) BAPTOCTI, AKA € 6a3010 A1 BU3HAYEHHS PUHKOBOI BapTOCTi

_ 3 eKOHOMIYHOT TOUYKH 30pY, B POIi CTABKU AUCKOHTY € OaaHa iHBECTOPY CTaBKa J0XO1y Ha BKIaACHUN

¥ BiAMOBiaHI 3 piBHEM PU3MKY MONiOHI 06'€KTH IHBECTYBaHHS, a00 — cTaBKa 10XO0/1y 3a aJlbTEPHATUBHUMH

W iHBECTHMLIH i3 3iCTABIAHHA PiBHS PU3UKY Ha naTy ouiHKK. CTaBka JMCKOHTY Ma€ BM3HA4aTHCs 3

@HHAM TPHOX (haKTOpiB:

oCTi rpolei y vaci;

scTi Jpkepen, SIKi 3aTyHarThest A1 (piHAHCYBaHHS iHBECTHLIHHOIO MPOEKTY, AKi BUMaratoTb pi3Hi piBHI

pscallii;

TOpY PU3HKY a00 MipH iIMOBIPHOCTI OUiKyBaHHs y MaiiOyTHbOMY JIOXO1iB.

CyuAeHHs 010 BHSIBJICHHS 03HAK 3HEUiHEHHs AKTHBIB
BiaHOCHO (hiHAHCOBMX AKTHUBIB, SKi OLIHIOIOTHCS 33 aMOPTH30BAHOKO BapTicTiO, TOBAapUCTBO Ha Jarty
senHs (iHAHCOBMX aKTMBIB Ta HA KOJKHY 3BIiTHY 1aTy BU3HAayae piBeHb KPEJMTHOTO PH3MKY. ToBapucTBo
pe3epB Mijl 30MTKM 71 O4iKyBAHUX KPEIMTHUX 30MTKIB 32 (iHAHCOBMMH aKTHUBAMH, AKi OLLIHIOKOTbCSA 3
W30BAHOIO BApTICTIO, Y PO3Mipi OUiKYBaHMX KpPEJIMTHHX 30MTKIB 3a BECh CTPOK 1i1 (hiHAaHCOBOro aKTUBY
3#aqHOMY 30ibIIEHHI KPEAMTHOTO PH3MKY//UTA KPEAMTHO-3HELIHeHHX ¢inaHcoBux akTuBiB) ado 12-
aMM OUiKYBaHUMM KPETUTHUMH 30MTKaMK (y pasi HE3HAUHOTO 3POCTAHHS KPEAMTHOTO PU3HKY).
3a3Buuail OYiKyETBCS, 110 OUiKyBaHi KPeAMTHI 30MTKH 3a Bech CTPOK Aii MatoTh OyTH BH3HaHI /10 TOrO, fK
“OBHii IHCTPYMEHT CTaHe MPOCTPOUEHHH. SIK NpaBWiIO, KPEAWTHHI PU3HK 3HAYHO 3POCTAE LUE 10 TOro, AK
sosuil IHCTPYMEHT CTaHe MpOCTpoueHUM aGo Oy/le MOMIYEHO iHLII YAHHMKHM 3aTPUMKH naTexis, WO €
FSHUMH 718 NO3MYATbHIKA, (HAMPHUKIAL, 3ilicHenHs Moaudikauii aGo pecTpyKTypu3auii).
KpeauTHUi pU3KK 3a (PiHAHCOBMM IHCTPYMEHTOM BB&KAETbCA HHU3bKHUM, SKLIO (iHAaHCOBUH IHCTPYMEHT
SbKHT PU3MK HACTaHHA 1eONTY, MO3MYANIBHMK Mae MOTY)KHIH MOTeHLian BMKOHYBaTH CBOT JIOTOBIpHI
SaHHS OO FPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH NEPCNEKTHBI, & HECTIPUAT/IMBI 3MiHH B €KOHOMIUHHUX
BHX YMOBAX Yy /IOBFOCTPOKOBiH MEPCMEKTHBI MOXYTb 3HH3UTH, aje He 000B’SI3KOBO 3/1aTHICTb
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ALHMKA BUKOHYBATH CBOT 3000B'13aHHS LIOJ0 JOTOBIPHUX IPOLIOBMX MOTOKIB. DiHAHCOBI IHCTPYMEHTH He
ITHCH TAKUMH, 110 MAIOTh HU3bKUI KPEMTHUH PU3MK JIMLIE HA MMiACTABI TOrO, 11O PU3MK Ae(OaTY 32 HUMH
. HiXk pusHk aedonTy 3a iHWKMMH GiHaHCOBUMH iHCTpyMeHTaMu ToBapucTBa ab0 HiXk KPEAUTHHIH PU3HK
samutii, B ki TOBapUCTBO 3/1iHCHIOE AiSTTLHICTS.

OuikyBaHi KpeauTHI 30MTKHM 3a BeCb CTPOK Jii He BU3HAIOTbCA 3a (DIHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
i TOro, 110 BiH BBAXKaBCA IHCTPYMEHTOM i3 HU3bKMM KPEIAMTHHUM PU3MKOM Y TOMEPEAHbOMY 3BITHOMY
i. a7¢ HEe BBAKAECTLCS TAKMM CTAHOM Ha 3BiTHY Jaty. Y TakOMYy BUMaAKy TOBapMCTBO 3'4COBYE, 4d Maslo
3HayHe 3pOCTAHHS KPEJAMTHOrO PU3HMKY 3 MOMEHTY NepBICHOrO BU3HAHHS, YW MOCTasa NoTpeba y BU3HAHHI

MX KPEAUTHHUX 30MTKIB 3@ BECh CTPOK Jil.
OuikyBaHi KpeMTHI 30MTKHM BinoOpakatOTh BIacHi ovikyBaHHsa TOBapuCTBa LI00 KPEAUTHHX 30MTKIB.

4.7. CyKeHHs! 00 NPABOMIPHOCTI 3aCTOCYBAHHSI NPHITYINEHHS! 00 31aTHOCTI BECTH AiSIbHICTH HA
epBHiii 0OCHOBI.
BM Ta 30008’ A3aHHs Bi0OPaKatOTLCS BUXOAAUH 3 Toro, 10 KoMnaHis 3Moske peanizyBaTh CBOT aKTHBH
WTH 3000B’A3aHHA B 3BMYAMHOMY XOJi CBO€i AisibHOCTI (B mepenbauyBaHOMYy MaiOyTHbOMY).
B0M  3/1iiCHIOBasIacS OLIIHKA 31aTHOCTI Cy0’eKTa rocrnojapioBaHHs Oe3nepepBHO MPOJOBKYBAaTH
ToBapuCTBOM BMKOHYIOTBCS BMMOIM HOPMaTHBHO-TIPABOBUX aKTiB y cdepi pUHKIB (hiHAHCOBUX
110710 MiHIMaABLHOTO PO3MIpYy CTATYTHOrO Karlirtamy Ta MiHIMalbHOTO po3mipy akTusiB. OTxe, diHaHCOBA
, ctaHoM Ha 31.12.2020 poky ckiajzieHa Ha OCHOBI TPHITYLLEHHS PO Ge3nepepBHiCTb AifbHOCTI.
JcsyBanns TakuX oOCTaBMH B YKpaiHi K €KOHOMiuHa HecTabinbHicTh, nposeneHHs Onepauii 06’ eaHaHKX
} 3V (00C) Ta nangemis COVID-19. BnauB uux oO6cTaBUH Ta iX OCTATOYHE BPETYJIHOBAHHS HEMOXKIIUBO
: 3 10CTaTHLOI BiporiauicTio. be3nocepenniii BIIMB NMoiit Ha disabHicTs ToBapucTBa HA JaHMA Yac
e 6yTu BuzHaueHwui. Lli o6cTaBUHYM CIIPUYMHSIOTH HEBHU3HAUEHICTh €KOHOMIYHOI CUTyalii Ta iCHyBaHHS
AMOBIPHOCTI MOJANBLLIOTO iX HEraTWBHOrO BILUIMBY HA €KOHOMIKY KpaiHM B LIJOMY Ta Ha AisJIbHICTH
a 30Kpema.
Tpusaiicts Ta Bume naugeMii COVID-19, a Takok edeKTMBHICTh AepKaBHOI MIATPUMKM Ha Jaty
ssxH i€l (PiHAHCOBOI 3BITHOCTI 3aIMILAIOTHCS HEBH3HAUYEHWMHM, LIO HE J03BOJSE 3 JOCTATHIM CTyMNEHEM

IPHOCTI OLLIHUTH OOCATH, TPUBATICTD | TSOKKICTH LIMX HACJIZKIB, @ TAKOXK iX BIUIMB Ha (piHAHCOBHMH CTaH Ta
TaTH AisSIBHOCTI KOMMaHii B MalOyTHIX nepioaax.

.

BKPUTTS IHOOPMALIIT 1O10 BUKOPUCTAHHS CITPABEJIMBOI BAPTOCTI
. MeToauKH ONIHIOBAHHS TA BXiIHI JaHi, BAKOPHCTAHI 19 CK/IAJAHHSA OUIHOK 32 CNPAaBeI/IHBOIO

-
]

30 37iHCHIOE BMKJIIOUHO Oe3nepepBHi OLHKK CrpaBeUIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO
e, ski Bumaraotbess MC®3 9 ta MC®3 13 y 3BiTi npo hiHaHCOBMI CTaH Ha KiHEellb KOKHOIO 3BITHOTO

oy, TosapucTBO BiaGUpae BXiAHI AaHi, sKi BiANOBiJalOTh XapaKTEPUCTHKAM aKTHUBY 4K 3000B'A3aHHS, 1O X

5 130 VBAru y4aCHUKW PUHKY B ONepallii 3 akTUBOM UM 3000B'S3aHHAM.

B BHKOPHCTAHHS 3aKPHTHX BXiAHHX JaHHX (3-ro piBHS) 1151 NepioAHYHHX OUIHOK

s IMBO1 BapTOCTi HA NPUOYTOK 200 30HTOK

Bpaxosyioud 10 ToBapucTBo ctBopere 03.06.2020 poky, 3miHM CHpaBeIMBOT BapTOCTi aKTHBIB Ta

ToBapucTBa MiX AaTOK MeEPBICHOrO BM3HaHHs Ta natoro 31.12.2020 p. y diHaHCOBiH 3BiTHOCTI

 BmiMB MepioAMUHMX OLHOK CrpaBeIvBOi BapTocTi Ha NpuOyTok abo 30MTOK y 3BITHOMY mepioai

s5b icpapxii cripaBesIMBOT BAPTOCTI, 10 IKOr0 HAJIEKATh OUiHKH CHpaBeJIHBOI BAPTOCTI

B cxaani aktuBiB ToBapucTBa, 110 OOJIKOBYIOTBCS 3a CMPABEAIMBOIO BAapTICTIO, € IPOLIOBI KOLITH Ha

v paxyHKy OaHKky.

B nozanblioMy TOBapMCTBO Oyje BMKOPHCTOBYBAaTH i€papXilo CrpaBeaMBOi BapTOCTI 3riJHO BUMOT

13 «Ouinka crnipaseuBoi BaprocTi». Ller MC®D3 BCTaHOBIIIOE i€papXito CripaBeAInBOi BApTOCT, y AKik
“HO TPU PiBHA BXIJHMX JaHWX ISl METOIB OLIHKMA BApTOCTi, L0 BUKOPHCTOBYIOTHCS ISl OLIHKH

s0i BaprocTi. lepapxis chpaBeAnMBOi BApTOCTI BCTAHOBNIOE HAMBMIIME MpiopuTeT a8 LUiH

45 (HECKOPMIOBaHMX) HAa AKTMBHWX PUHKAX Ha ieHTHUHi akTHBM abo 3000B'a3aHHs (BXiaHi aaHi | -ro

HaifHWKYMH NPIOPUTET 71 3aKPUTHX BXIJHUX JaHUX (BXiAHI AaHi 3-ro piBHs).

lli:mi Aani 1-ro piBHS - Lie LiHK KOTUPYBaHHS (HECKOPUIOBaHi) Ha AKTHBHUX PUHKAX Ha iIEHTHYHI

50 3000B's13aHHS, 10 AKUX CyO'eKT rocrnoAapioBaHHs MOKe MaTH 10CTYN Ha 1aTy OLIIHKH.

l:um Aani 2-ro piBH# - L€ BXi/Hi AaHi (OKPIM LIiH KOTHPYBaHHS, BiIHECEHHUX 110 1-ro piBHA), AKi MOXKHA

A8 aKTMBY uM 3000B's3aHHsA, NpsmMo abo orocepeakoBaHo. Jlo BXiAHMX JaHMX 2-TO piBHS

WOTHPYBaHHS Ha MOAIOHI aKTMBHU YK 3000B'13aHHS Ha AKTUBHUX PHHKAX;
SOTHMPYBAHHS Ha iIeHTHYHI a00 NOAiGHI aKTUBM UM 3000B'A3aHHS HA PUHKAX, SIKi HE € aKTUBHUMHU
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P BXLIHI JaHi, OKpIM LiH KOTHpYBaHH, AKI MOXKHA CIIOCTEPIraTh A1 aKTUBY 4M 3000B'I3aHHA, HATIPHKIIA/L:

# crasky BincoTka Ta KpI/IBl I{OXI[[HOCTI 1o CHOCTeplFaIOTbCSI Ha 3BUYAMHKX lHTepBaJIaX KOTUPYBaHHA
) RO CTHMA 3M1HH1CTb, Ta

ﬁ KpeIMTHI Cripenu

BXl}lHl nam 3-ro plBHﬂ - e BXl}lHl zxam 15 aKTI/IBy 44 30008 A3aHHA, AKWX HEMAE y BlﬂKpI/ITOMy
1. 3aKpI/ITl BXl}lHl aam C.Hl)l BUKOPHUCTOBYBATH IUIA OLllHKl/I cnpaBennnBox BapTOCTI, SKIIO BlIII'IOB]IlHl/lX

X JaHHX HEMAE, WO Aepe10auacThCs B CHTYaLSX, KOIM MisIbHICTE PHHKY JUIS aKTUBY abo 3000B'93aHHS
B 8Ty OuliHKM He3Ha4Ha, abo i1 Barani Hemae. OTKe, 3aKpHUTi BXiIHI JaHI MalOTb

D

pOpakaTH NIPUIYLIEHHS, SKi BAKOPHCTOBYBaJIM O YYaCHUKM PUHKY, BCTAHOBJIIOIOUHM LiHy Ha aKkTHB abo
D8’S3aHHS, B TOMY YHC/1i TIPUITYLLEHHS PO PH3UK.
Hepevimenns mMixk 1-M Ta 2-M piBHSMH iepapxii cnpaseninBoi BapToCTi

3a nepiox 2020 poky nepeseeHb MK PIBHAMH iepapXil He BiaOyBanocs.
8. Pyx aKTHBiB, [0 OUIHIOIOTHCA 32 CNPABEITHBOIO BAPTICTI0O 3 BUKOPHCTAHHAM BHXIAHHX JaHHX 3-r0
) iepapxii

B nepioai 2020 poky pyX aKkTHBIB, LU0 OLIHIOKOTbCS 33 CIPABEIMBOIO BAPTICTIO, B MEKaX PiBHA iepapXii
#1230} BaBCsl.

Immi po3kpuTTH, WO BuMarawTeess MCP3 13 «Ouninka cnpaBeanBoi BapTocT»

CnpaBe/I1Ba BapTiCTh MPOIIOBMX KOLITIB B MOPiBHSHHI 3 TX 6a/JaHCOBOIO BApTICTIO HE BiAPI3HAETHCS
Kepisruurso ToBapucTBa BBaXKae, IO HABEACHI POKPUTTS IIO/0 3aCTOCYBAHHA ClIPaBEATUBOI BAPTOCTI €
iMH, i He BBaXkae, 110 3a MexaMu (iHaHCOBOT 3BITHOCTI 3anuiumiIack Oyab-aKa CyTTeBa iHQOpMaLlis moa0
EPOCYBAHHS CTIPaBEIMBOT BAPTOCTI, AKa MOXKEe OYTH KOPHCHOIO UTS KOPUCTYBadiB (iHaAHCOBOT 3BITHOCTI.

b
-

PO3KPUTTS IHOOPMAIIIL, IO NIATBEPKYE CTATTI MOJAAHI Y ®IHAHCOBIHI
HOCTI.

3. OcnrogHi 3aco0H Ta HeMaTepiaabHi AKTHBH

pu Ha 31.12.2020p.Hemarepianbhi aktusy B ToBapucTea BiacyTHi. OcHOBHI 3acobu Ha Oananci ToapucTsa
B ob11KOBYIOTHCSL.

JebiTopcbka 3a00proBaHicTh

pcTpoKOBa AebiTopebka 3a0oprosanicts ctaHoM Ha 31.12.2020 He 06/1iKoByeThCA.

ppchKa 3a00proBaHicTh 3a TOBapH, poboTH, nociyru ctaHoM Ha 31.12.2020 He obnikoByeThCs.

noToyHa 1ebiTopebka 3a6oproeaticth craHoM Ha 31.12.2020 cranosuts 0,0 rpH
Berouni ¢pinancosi inBecTuuil

pai GinaHCOBi iHBecTULUIT cranoM Ha 31.12.2020 poky BiACyTHI
IpomoBi KowTH

CravoM Ha 31.12.2020 p. Ha MOTOYHOMY paxyHKy y OaHKy IpolIOBi KOWITH CTaHOBNATb O THC. TpH.

peaMii  paxyHok Binkputo y Oanky AT «bAHK CIY» ™. Kuis, kon Oamky 380816
93308160000026001001204172.

i @imancoBi aKTHEH, 0 OHIiHIOIOTLCS 32 AMOPTH30BaHOI0 cobiBapTicTio

Ha 31.12.2020 poky ¢iHaHCOBI aKTHBHM, IO OLIHIOIOTHCS 3a aMOPTU30BAHOK COGIBApTICTIO He
BNOS\ 0 THCS.
.-ancom aKTHBH, 110 OUIHIOIOTHCS 32 CIPABeATHBOIO BAPTICTIO Yepe3 iHmMHi cylcymmn aoxia

Ha 31.12.2020 ®iHaHCOBI aKTHBH, 11O OLIHIOIOTHCS 3a CIPaBEIIMBOIO BAPTICTIO Yepe3 1HIUMHM CyKyMHHH
me 00.11KOBYEThCS.

laacHR#H KaniTan
3apeecTpoBaHOro (naioBoro Kariramy) craHoM Ha 31.12.2020 poky cknamae 5000 000 rpu. (m'stb
. ]"pH)
enuii karritan 5 000 000 rpH. (i’ aTb MinbHOHIB IPH).
wi Karitan craHom Ha 30.06.2020 p. BiacyTHii.
i1enuii npubyTok (HEMOKPHTHIA 3GUTOK) y CKJIaAi BJacHOTO KaniTany ToBapucTBa CTAHOM Ha
20 poky BiCYTHIlA.
i OTO4Hi 3000B’sI3aHHS
Ba 31.12.2020 poky iHwi moTouHi 3000B’43aHHS BiACYTHI.

-
q

B wix peanizauii npoaykuii (Tosapis, poGit, nocayr) ctanom Ha 31.12.2020p. sigcyTHii.
s dinancoBoi gisneHocTi cTaHoM Ha 31.12.2020p BiacyTHik.
Meypatn

P AXMiHICTPATHBHUX BUTPAT CTAHOBUTD ) THC. IPH.
gii npuOyTOK (30UTOK)

EATATOM OisSILHOCTI 3a Tepioa 3 natu creopeHHd no 31.12.2020p ToBapHCTBO He OTPUMANO NPHOYTKY
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7. PO3KPUTTS IHIIOI IHOOPMALLIT
7.1 Y™MoBHi 3000B'si3aHH4.
7.1.1.0noaaTKyBaHHs

BHac/1i10k HasBHOCTI B YKPAiHCHKOMY MOJAaTKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SKi 103BOJIAIOTH Oibll HiX
OJIMH BapiaHT T/JyMayeHHs, a TAKOXK Yepe3 MPaKTHKY, L0 CKIaiacs B HecTabilbHOMY €KOHOMIYHOMY CEpeloBHiLi,
3a IKOT MOJATKOBI OPraHy JOBLILHO TJyMayaTh aCMEKTH €KOHOMIUHOT AisJIBHOCTI, Y pasi, AKIIO NOJAaTKOBI OrpaHH
Ay Th CYMHIBY MEBHE T/IyMaueHHs, 3aCHOBAaHE Ha OLHI KepiBHULTBAa eKOHOMI4HOT AisibHOCTH ToBapHcTBa,
timoBipHO, mo ToBapHCTBO 3MylueHe Oy/ae CIIATHTH A0aTKOBI MOAATKH, WTpadu Ta neHi. Taka HEBU3HAYEHICTH
MOJKE BIUIMHYTH Ha BapTicTh (DiHAHCOBMX iHCTPYMEHTIB, BTPAaTH Ta PE3€PBM MiJ 3HELIHEHHs, a TaKOK Ha
PHHKOBMIi piBeHb LiH Ha yroau. Ha aymky kepiBHuLTBa TOBapMCTBO CIIATWIIO YCi MOAATKM, TOMY (hiHaHCcOBa
3BITHICTH He MICTHTb pe3epBiB Mia noaatkosi 30MTku. [ToAaTKOBI 3BITH MOXYTb MEPEryALaTUCS BiANOBIAHMMH
MOAaTKOBUMH OpPraHaMH MpOTSTrOM TPbOX POKIB.
7.1.2. Ctyninb noBepHenHs 1e6iTopcbKoi 3a60proBaHocTi Ta inmMX GiHAHCOBHX AKTHBIB

[Motouna ne6iTopcbka 3a6oprosanicts Ha 31 rpyaus 2020 poky 0,00 THC. rpH., ane O4iKyBaHWH KpeAWTHHH
36uTOK TOBAPUCTBOM BU3HAHMIA MPU OLLHLI LIBOTO (hiHAHCOBOrO aKTHUBY CTAHOBHMTH «0».
7.2. Poskpurrs indopmauii npo nos'si3aHi CTOpOHH
3 MeToro AaHoi (hiHAHCOBOT 3BITHOCTI, CTOPOHH BBAKAKOTHCS MOB'A3aHMMM, SKILO OJHA 3 HUX MAE€ MOMKJIMBICTH
KOHTPOJIIOBAaTH a0 3HAYHO BILUIMBATH Ha (DiHAHCOBI i omepauiiiHi pillEHHs iHIIOT CTOPOHHM, K BM3HAY€HO B
MC®O (IAS) 24 «Po3kpurts iHdopmauii npo 38's3aHi cTopoHn». [Ipy pilleHHI NUTaHHSA NPO Te, YK € CTOPOHH
MOB'A3aHUMH, TIPUMMAETLCS B yBAry 3MiCT B3aEMHH CTOPiH, @ He TiIbKH IXHs 0puanyHa dopma. [l uined naHux
dinancoBux 3BiTie ToBapucTBa, BiacHMKM TOBapUCTBA, IO BOJOJIIOTH YAacTKAMM B CTAaTYTHOMY KamiTaji
GinbuuMu HiK 20%, Ta BHLLE KEPIBHULITBO BBAKAIOTHCS MOB'I3aHMMU CTOPOHAMM.

ITop’s3ani ocoGu ToBapucTBa - y4aCHHKH, KOTPi MaloTh YacTKy B CTaTyTHOMY Kanitani ToBapucTsa.

Cranom Ha 31.12.2020 poky noB’s3anuMu ocodamu ToBapucTsa €:

Ne | Ha3ma Kpaiua peectpauii | BintHomenns 1o
n/n / rpOMasiHCTBO ToBapucTBa
1 | XPYCTABUYK II'OP IBAHOBHY Vkpaina, 92303,
Jlyrancbka 0611., HOBOMCKOBCHKMI p-H, CeHllEe MiCbKOro Ki“_ue_B“ﬁ
tuny  Hosonckos, Byn.MarictpanbHa, OyauHok 28, Vipaina Genediuiaptiit
KBapTHpa 2. BJIACHUKOM 3aCHOBHHKA
TosapucTsa

2 | Jupexrop - XPYCTABUVYK II'OP IBAHOBHUY Vkpaina,
92303, Jlyrancbka 006s., HOBOMCKOBCBKHH p-H, CeJMILE
micbkoro Ty HoBorickos, Byn.MarictpanbHa, OyauMHOK
28, kBapTHpa 2.

HupexTop — 3

VYkpaina 03.06.2020 poky

BigHocuH i onepauiii 3 NoB’s3aHWMM cTOpoHaMu (30kpema adimiHoBaHMMU 0cobaMM), WO BUXOAATH 33 MEKi
HOPMaJIbHOT Aisl/IbHOCTI, HE MPOBO/IMJIMCH.

JIMBi€H/IM IPOTSTOM 3BITHOTO MEPio/Iy He HAPAaXOBYBAIHMCh | HE BUIJIAYYBAJIUCh.

BigHocuH i onepatiiii 3 MoB’s3aHUMK CTOPOHAMHK (30Kpema 3 adinifioBaHMMHM 0COOaMH), L0 BUXOIATH 32
MeKi HOPMaJTbHOT Ais/IbHOCTI, HE BCTAHOBJIEHO

[HIIMX MOB’A3aHMX OCi0 Ta iHIIMX OnepaLli 3 MoB’s3aHWMK 0cobamu Ta IX GIM3bKUMH POJMUYAMH 32 3BITHHH
nepion ToBapucTBO He 31iHCHIOBAIO.

8. IIIJII TA MMOJIITUKHA YITPABJIIHHSI ®IHAHCOBUMMU PU3UKAMU

KepiBHMUTBO BM3Ha€, WO AisibHiCTH TOBapUCTBA MOB’S3aHA 3 PU3MKAMM i BapTiCTh YMCTHX aKTHBIB Y
HecTabiIbHOMY PUHKOBOMY CEPEIOBHILI MOJKE CYyTTEBO 3MIHMTUCh YHACIIOK BIUIMBY CY0’ €KTMBHMX YHHHMKIB Ta
00’ €KTUBHMX YMHHMKIB, BIPOTiZHICTh | HAMPSIMOK BIUIMBY AKMX 3a3/1aJleriib TOYHO nepeabayuTi HeMoxkauBo. Jlo
TAKMX PU3MKIB BiJHECEHO KPEAWTHHH PU3MK, PUHKOBHI PU3HMK Ta PU3MK JIKBIAHOCTI. PUHKOBHH pU3MK BKIIOYAE
BATIOTHUI PM3MK, BIJICOTKOBMM pPHM3MK Ta IHIIMH LIHOBMH pPH3MK. YNpaBliHHA pPH3MKaMH KEPIBHULTBOM
ToBapucTBa 31iiCHIOETHCS HA OCHOBI PO3YMiHHS NPUUMH BUHMKHEHHS PM3MKY, KiIbKICHOI OLIHKM HOro
MOSKJIMBOTO BRIJIMBY HA BAPTICTh UMCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIlO LOA0 HOro noM’ IKIEHHSI.

Vnpap/iiHHg pPU3MKaMK Mae MepLioyeproBe 3Ha4deHHs 1S BeleHHs GisHecy ToBapucTBa i € BaX/IMBHUM
efeMeHToM ii AisnbHOCTI. [TosiTHKa ynpaBaiHHS pU3HKaMKi CKOHLIEHTPOBAaHa Ha Herepe10auyBaHOCTi (piHaHCOBMX
PMHKIB i Hali/lleHa Ha MiHIMi3allil0 MOTEHLIHOr0 HEeraTMBHOrO BMJIMBY Ha (hiHAHCOBI MokasHuKM ToBapucTBa.
OrniepaTUBHMIA | IOPUAMYHMIA KOHTPOJIb Mae Ha MeTi 3abe3neuyBaTh HajnekHe (YHKUIOHYBaHHsS BHYTPilHbOT
MONMTUKK Ta TPOLEAYP 3 METOK MiHiMi3auii omepauifiHux i topuauunux pusukis. [lisnbHicTs ToeapucTsa
nos's3aHa 3 pisHUMHU (hiHAHCOBMMM PU3MKAMU: OMNepaLliiHUM PU3UKOM, PUHKOBUM PU3MKOM, KPEJIMTHHI PU3HUKOM
i pU3MKOM JTIKBIZAHOCTI.
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[ToniTvKa 3 ynpaBaiHHs PpU3MKaMH OPIEHTOBaHA HA BU3HAYEHHS, aHAMI3 i YNPAB/IIHHA PU3UKAMH, 3 IKHMH
cTHKaeThesi TOBAPMCTBO, HAa BCTAHOBJIEHHS KOHTPOJIO 3@ PU3MKAMHM, @ TAKOXK MOCTIHHMA MOHITOPUHT 32 piBHEM
PM3MKIB, JOTPUMAHHSM BCTAHOBJICHUX OOMEKEHb Ta MOJITUKK YNpPaBJiHHA PU3HKAMH.

VrpaB/iiHHS pU3MKaMM KepiBHMUTBOM TOBapuCTBA 3iMCHIOETbCA HA OCHOBI PO3YMiHHS TMPHUYMH
BUHUKHEHHS PU3MKY, KibKICHOT OLIHKK HOr0 MOJKJIMBOTO BIUIMBY Ha BapTiCTh YMCTHMX aKTHBIB Ta 3aCTOCYBaHHS
{HCTpYMEHTAapIO 100 HOro NOM’ AKIIEHHS.

BpaxoBytouu cKi1a/t akTHBIB, /Uis ToBapHCTBa OiNlbill CYTTEBUM € KPE/IMTHHI PU3HK.

KpeauTauii pu3HK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY NpO (iHAHCOBMM iHCTPYMEHT He 3MOJKe

BUKOHATH 3000B’f3aHHs i ue Oyae NMPUYHUHOK BUHUKHEHHs (piHAaHCOBOro 30MTKY iHWIOI cTOpoHH. KpeanTHuid
PU3HMK MPUTAMAHHMH TakWM (HiHAHCOBMM IHCTPYMEHTaM, SIK TMOTOYHI Ta €MO3UTHI paxyHKH B GaHkax, obairauii
Ta nebiTopcbka 3a00proBaHicThb.
OCHOBHHM METOJIOM OLIIHKM KPEIMTHUX PH3MKIB KepiBHULTBOM TOBapHCTBA € OLIHKA KPEAWTOCTIPOMOMKHOCTI
KOHTPAreHTiB, 78 YOr0 BMKOPHUCTOBYIOTbCS KPEAWTHI PeMTHHrM Ta Oyab-ika iHwa A0CTynHa iH(opmauis
(ny6niuna iHdopmallis, Wo po3KpUBAEThCS GAHKAMHK 11010 3BITHOCTI TOLO) LIOAO TX CIIPOMOXKHOCTI BUKOHYBATH
6oproei 3000B’A3aHHS.

CratoM Ha 31.12.2020p. KpeauTHMI pPU3MK € HU3bKWM, LIO MMiATBEPKYETHCS UMHHUKAMH, AKi
BPAaXOBYIOTb CHELM(iKy KOHTPAreHTIB, 3arajibHi €KOHOMIUHi YMOBH Ta OLLIHKY SIK MOTOYHOIrO, TaK i MPOTHO3HOTO
HanpsIMKiB 3MiHM YMOB CTaHOM Ha 3BiTHY JaTy.

[lpy BU3HAYEHHI PiBHS KPEAMTHOrO PU3MKY (iHAHCOBOrO aKTWUBY Yy BHIJISAI POLIOBUX KOLUTIB,
PO3MILIIEHUX Ha JEMO3UTHUX paxyHKax OyJu BpaxoBaHi, B nepiuy depry, AaHi HBY. Bianosiano no umux nanux
CKJIaal0Thesi PEHTHHTHM OaHKIB.

ToBapucTBoM Biakputuii notounnii paxyHok B AT "BAHK CI4", xon Oanky 380816
UA093808160000026001001204172.

[lporHos pelTuHris - crabinbHui. [lo3uuanbHUk abo OKpeMMid GOpProBMH IHCTPYMEHT 3 BMCOKHM
PEHTHHIOM XapaKTEPU3YEThCS AyXKe BHCOKOI KPEIMTOCTIPOMOXKHICTIO MOPIBHSHO 3 IHIUMMH YKPAaiHCHKMMM
Mo3uyaIbHUKaMKU a60 GOProBMMH iHCTPYMEHTaMH. 3HAKH «+» Ta «-» MO03HAYaKOTh MPOMDKHUN PEHTHHIOBHH
piBeHb BiJHOCHO OCHOBHOTO PiBHS.

CrabinbHuil TIPOrHO3 BKa3ye Ha BIiACYTHICTb HA MOTOYHHH MOMEHT TEPEelyMOB IS 3MiHM PEHTHHIY
MPOTATOM POKY.

Kpenauthuii peiTUHr - Lie yHiBepcabHUI IHCTPYMEHT /1715l OLIHKM KPEMTOCTIPOMOKHOCTI MO3HYAIbHHKA,
HaiiHOCTI Horo 6oproeux 3000B's13aHb | BECTAHOB/IEHHS MJ1aTH 3a BiANOBIAHMN KPEJAUTHHI PU3HK.

BiH 1ae MOXIMBICTH MO3MYAIBHMKY 3aBUTH MOTEHLIWHWM IHBECTOpaM i MapTHepam Mpo CBOIO
KPEIMTOCTIPOMOYXKHICTb, HE PO3rOJOLIYIOYM TPH LboMY KoH(ineHMitHOT iHdopmauii, i 3po0uTH BiaHOCHHH
MO3MYaIbHUKA i IHBECTOPA MAKCUMATIBHO MPO30pUMH Ta epeKTUBHUMHU. [T03UTHBHMM € Bke caM (aKT HasBHOCTI
B KOMMAHii KPEAMTHOrO PEHTMHIY, HE3aJeKHO Bil HOro piBHS, OCKiNbKM L€ CBil4MTbL Mpo iHpOpMALIHHY
BifBepTicTh mianpuemcTBa. [IpM LBbOMY, BHCOKHi piBEHb KPEAMTHOTO PEHTMHrY 30i/blIye LIAHCH 3aTy4HTH
pecypcH 3a HHIKUOIO CTaBKOKO.

BpaxoBylouu MpoBeleHMii aHaili3, KpeAMTHWH PU3MK BU3HaueHWi ToBapucTBOM fK JyKe HHU3bKHH,
BPAXOBYIOUM Te, L0 TEPMiH PO3MILLEHHS HA JEMO3MTI BKJIAAM CKIada€ MEHW Micsus Bia aaTh Oamaucy, cyma
30MTKY Bi/l 3HELlIHEHHS BU3HAueHa Ha piBHi 0%.

Jlo 3axo/iB 3 MiHiMi3allii BILIMBY KPEAWTHOTO pU3NKY TOBapUCTBO BiAHOCHT:

- BCTAHOBJIEHHS BHYTPILIHBOTO 0OMexKeHHs 00cAry 1e6iTopebkoi 3a00proBaHOCTi B aKTHBAX yCTAHOBH;

- auBepcuiKaLLito CTPYKTYpH 1eGiTOpebKOi 3a00proBaHOCTI YCTaHOBH;

- aHaJIi3 MIaToCMPOMOKHOCTI KOHTPAreHTIB;

- 371ifiCHEHHS 3aXO/IiB 11010 HEJOMYLIEHHs HASBHOCTI B akTHBaX TOBapUCTBA MPOCTPOUEHOT 1€GITOPCHKOT
3a00proBaHOCTI.

Pusuxk nixgionocmi

Pu3uK JKBIZHOCTI — PU3MK TOrO, WO MOYIMBI TPYAHOLLI MpH BMKOHAHHI 3000B’f3aHb, MOB’A3aHMX i3
(hiHaHCOBMMM 3060B’ A3AHHAMH, L0 NOrALIAIOTHCS LIISXOM NOCTABKM IPOLIOBMX KOWTIB a00 iHWOro (hiHaHCOBOTO
aKTHBY.

KOHTpo/ib JiKBIIHOCTI 37iHCHIOETbCS LWISXOM [LIaHYBAaHHS MOTOYHOI JikeiaHocTi. [TpoBoauTbes aHanis
TepMiHiB miaTexkiB, AKki MoB's3aHi 3 1eGiTOpchKOIO 3a00pProBaHiCTIO Ta iHWMMHM (iHAHCOBUMHM aKTHBAMH,
30008’ I3aHHSAMM, @ TAKOK MPOTHO3HMX MOTOKIB MPOLIOBUX KOLUTIB BiJl ONepauiiiHoi Ais1bHOCTI.

Indopmauis woao nnatexis 3a GpiHaHCOBMMM akTHBaMH Ta 30008'a3anHaMM Komnanii B po3pisi cTpokiB
noraieHHs MpeacTaBIeHa HaCTYTHUM YUHOM:

IMepio 0 3aKiHYHBCS Bin Bix ol Bi
POz 1 Jlo 1 micsiust | 3 micsinis | 6 micsinis A Biabue
31 rpyauns . 1 poky 10 . Beboro
2020 Dok 1 micsius 10 a0 Ao £ nowils 5 pokiB
e 3 micsiiB | 6 micsiniB 1 poky po
[ToTouHi ¢iHaHCOBI
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iHBeCcTHLIT

['powioBi kowWTH Ha 0 0
paxyHKax y 6aHkax
[H1Ia noTouHa 0 0

nebiTopcbka
3ab0proBaHicTh

Bceboro akTuBm 0

[Hma notouyHa 0

KpeaUTOpChKa

2300NTCORAHICTR

Beboro 3060B'si3aHHS 0 0 0 0 0 0 0

Takox B TOBaprCTBI U1 BHYTPILIHBOI CUCTEMH 3aXOAiB i3 3amoliraHHs Ta MiHiMi3aLil BIUIMBY PU3MKIB
CTBOpEHI: CHCTEMa YNPaB/liHHA PU3UKAMH, BHYTPILUHIH ayauT (KOHTPOJIb), KOPIIOPATUBHE YNPABIiHHS.

PuHKOBHH pH3HK — L€ PHU3MK TOro, IO CrpaBeAiaMBa BapTicTb abo MaiOyTHI rpolIOBi MOTOKMU Bin
(iHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTbCS BHACIIOK 3MiH PUHKOBUX LiiH. PUHKOBUH PU3UK OXOIUTIOE TPH THITH
PU3WKY: iHIIWK LIHOBUIA PU3MK, BATIOTHUH PU3MK Ta BiACOTKOBUH pU3UK. PUHKOBUN PU3MK BUHHUKAE Y 3B 53Ky 3
pU3MKaMKM 30MTKiB, 3yMOBJICHMX KOJMBAHHSAMM LiH Ha aKuUii, BiACOTKOBMX CTaBOK Ta BAIOTHUX KypCIB.
ToBapucTBO Hapa)KaTUMETbCS Ha PUHKOBI PU3MKM Yy 3B SI3KY 3 IHBECTULIIIMM B akuii, oOnirawii Ta iHuwi ¢iHaHcoBi
IHCTPYMEHTH.

Inmuii WiHOBHH PH3MK — L€ PU3MK TOro, LIO CrpaBe/siMBa BapTicTh a00 MaiOyTHI rpollOBi MOTOKHU BiX
(iHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTbCS BHAC/HJOK 3MiH PUHKOBMX LUiH (OKpiM THX, WO BMHUKAIOTh
YHACJ1iJ0K BiICOTKOBOIO PU3MKY UM BAJIFOTHOIO PU3MKY), HE3aJ1€KHO Bil TOrO, Y4 CIPUYMHEHI BOHW YHHHUKAMH,
XapaKTepHUMH /151 OKpeMoro (iHaHCOBOro IHCTpyMeHTa abo HOro eMiTeHTa, Y4 YNHHUKAMH, 110 BIUIMBAIOTh HA
BCi MoaiOHi (hiHAaHCOBI IHCTPYMEHTH, 3 IKUMH 3/1IHCHIOIOTBCS OMepaLlii Ha PUHKY.

OCHOBHMM METOJIOM OLIIHKK LIIHOBOTO PU3HUKY € aHaji3 4yTauBocTi. Cepes METOMIB MOM’ SKIIEHHS LliHOBOrO
pu3nky TOBapMCTBO BUKOPUCTOBYE AMBEpCH(IKaLifO aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJAEHHS B akuUii Ta
iHUIi (hiHAHCOBI IHCTPYMEHTH 3 He(iKCOBAaHUM MPUOYTKOM.

BixcorkoBmii pu3HMK — 1€ PU3MK TOro, LIO CMpaBeAvBa BapTicTb ab0 MalWOyTHI rpoLIOBi MOTOKM Bij
(iHaHCOBOrO IHCTPyMEHTa KOJIMBATMMYTbCS BHACIIJOK 3MiH PUHKOBMX BiCOTKOBHMX CTaBOK. KepiBHMLITBO
ToBapucTBa YCBIZIOMJIIOE, IO BiJCOTKOBI CTAaBKM MOXKYTb 3MiHIOBAaTMChb 1 L€ BIUIMBATUME K Ha JOXO/JM
ToBapucTsa, TaK i Ha cripaBe/IMBY BapTIiCTh YUCTHX aKTHUBIB.

VCeBIIOMIIIOKOYM 3HAYHI PU3MKHM, MOB’A3aHi 3 KOJMBAHHAMM BiACOTKOBMX CTaBOK Y BHUCOKO iH(ALIHHOMY
CepeIoBHIILL, SIKE € BIACTUBUM Ul (piHAHCOBOT cMcTeMM YKpaiHHW, KepiBHMLUTBO TOBapUCTBA KOHTPOJIKOE YaCTKY
aKTHUBIB, PO3MillEHUX y GOProBux 3000B’sI3aHHX y HALlIOHAIbHIH BalOTI 3 ()IKCOBAHOK BiICOTKOBOIO CTaBKOMO.
KepiBuuureo ToBapucTBa 31iMCHIOE MOHITOPUHI BiICOTKOBUX PHU3MKIB Ta KOHTPOJIOE I1X MaKCHMajbHO
NpUIYCTUMHUIA po3Mmip. V pasi 3pocTaHHs BIACOTKOBMX pu3HMKiB ToBapucTBO Mae Hamip no30ysatucs Goprosux
(iHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJCOTKOBOIO CTaBKOK. MOHITOPHUHI BiJICOTKOBMX pH3HKIB
3MIACHIOETbCS  LIJISIXOM  OLIIHKK  BIJIMBY MOXKJ/IMBMX 3MiH BIJCOTKOBMX CTaBOK Ha BapTICThb BiJCOTKOBMX
(hiHAHCOBHMX IHCTPYMEHTIB.

JIis  OUiHKM MOXKJIMBHMX KOJMBaHb BIZICOTKOBMX CTaBOK 1OBapuCTBO BMKOPUCTOBYBAIO ICTOPHUUHY
BOJIATHI/ILHICTh BiICOTKOBHX CTaBOK 3a CTPOKOBHMH jerno3utamu (10 1 poky) 3a OCTaHHI 5 pokiB 3a
onpuitoaHeHoo iHdopmatieto HBY.

ToBapucTBO BM3HAE, 110 OOIPYHTOBAHO MOMK/IMBMM € KOJMBaHHS PUHKOBMX CTaBOK Ha +4 MPOLEHTHHX
nyHkTH. [IpoBeneHuid aHasi3 4yTJIMBOCTI 3aCHOBAHWKM Ha MPUMYLUEHHI, 110 BCi IHLII MapaMeTpH, 30Kpema
BAJIIOTHUM KYpC, 3aTMIIATUMYTbCS HE3MIHHHUMH, i MOKa3y€ MOMJIMBUHA BIUIMB 3MiHM BiJCOTKOBHMX CTaBOK Ha 4
MPOLIEHTHUX MyHKTH Ha BapTiCTh YUCTUX aKkTUBIB ToBapucTBa.

Mosk/iMBa 3MiHa CripaBeAIMBOT BapTOCTI OOProBUX (PiHAHCOBMX IHCTPYMEHTIB 3 (PIKCOBAHOK BiACOTKOBOKO
CTABKOK poO3paxoBaHa SIK Pi3HULS MDK JMCKOHTOBAHMMM TpOLIOBUMM [OTOKAMM 3a [iIOYOKO CTaBKOK Ta
JIMCKOHTOBAHMMM TPOLIOBMMHM MMOTOKAMHM Yy pa3i 3MiHM BiJCOTKOBOi CTaBKM 3a KOKHMM (DIHAHCOBUM
IHCTPYMEHTOM.

9. YITIPABJIITHHS KAITITAJIOM TOBAPUCTBA

ToBaprCTBO PO3IIIAAaE YMpaBiHHS KariTajaoMm sK CUCTeMY TMPUHLMIIB Ta METOAIB PO3poOKM i peanizauii
YMpPaBIiHCHKHUX PillleHb, OB S3aHUX 3 ONTUMATIbLHUM (OPMYBAHHSAM KariTany 3 pi3HOMaHITHUX /UKEpe, a TaKokK
3a0e3neueHHsAM e(pEeKTHBHOIO MOro BMKOpPUCTaHHS y AisibHOCTI ToBapucta. KitOuoBi MUTaHHS Ta MOTOYHI
pillieHHs, O BIUTMBAIOTh HA 00CAT i CTPYKTYpY KamiTajy, a Takoxk ukepesa Horo GpopMyBaHHS, PO3IIIsAAat0THCS
yIpaBIiHCHKMM MepcoHarioM. MexaHi3M ynpasiiHHA KariTanom nepeadauae 4iTKy MOCTAHOBKY LijeH i 3aBaaHb
yIpaB/iHHS KarmiTalom, a TaKOK KOHTPOJIb 3a 1X JOTPUMAHHSM Y 3BITHOMY Mepiofi; YAOCKOHAJIEHHS METOAMKH
BU3HAUEHHs M aHasi3y BHMKOPHMCTAHHS YCIX BHIB KamiTajdy; po3poOsieHHs 3arajbHoi cTpaTerii ynpaeiiHHs
KariTajaoM.
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YnpaBiiHChKMiA NepcoHan 3AiHCHIOE OrIIs CTPYKTYPH KaniTalny Ha KiHellb KOKHOro 3BiTHOro nepioay. I1pu
LIbOMY TPOBOAMTLCS aHasli3 BAapTOCTi KariTagy, HOro CTPyKTypa Ta MOXiuBi pusvku. Ha ocHOBi oTpumaHMx
BHCHOBKiB TOBAapMCTBO 3iHCHIOE peryJIOBaHHS KarliTaly LUIIXOM 3alyuyeHHs J0JaTKOBOro kamiraty a6o
(biHaHCYBaHHS, a TAKOK BMILUIATH AMBIZEHAIB Ta MOralUCHHs ICHYIOUMX no3uk. ToBapucTBO MOKe 3ilicHIOBATH
pery/ioBaHHS KamiTaly LUIAXOM 3MiHM CTPYKTYpW Kamitamy. CucTema ynpaBliHHA —KarliTalom MOXe
KOPHMIYBaTHCh 3 ypaxyBaHHSM 3MiH B OrepauifHoMy cepe1oBHLlli, TeHEHLIsX PUHKY a0 CTpaTerii pO3BUTKY.

Vnpaeninng kanitanom ToBapucTBa CpSIMOBAHO Ha JOCAFHEHHS HACTYHHMX Hislei:

. 36eperTi cnpomMoskHicTh ToBapHCTBa MPOAOBXKYBATH CBOO AisIbHICTh TaK, 1100 BOHO i Hazasi
3abe3neuyBaso A0Xia s yyacHWKiB TOBapUCTBa Ta BUIIATH iHLIMM 3alLlIKaBJIEHUM CTOPOHAM

. 3a0e3MeunTH HaleXKHHUI NPUOYTOK y4acHUKaM TOBapMCTBA 3aBsKH BCTAHOBJIEHHIO LiiH Ha MOCITYTH
ToBapucTBa, 1110 BiANOBIAAIOTH PIBHIO PU3HKY;

. JIOTPUMAaHHS BUMOT /10 KariTaly, BCTAHOBJICHUX PeryiTopoM, i 3abe3nedyenns 3aaTHocti ToBapucTsa

(yHKUIOHYBaTH B SKOCTI Ge3MmepepBHOro Ail040ro MianpueMcTea.

ToBapuCTBO BBakKa€, LIO 3arajlbHa CyMa KaniTay, ynpas/iHHs SKMM 31iHCHIOETbCS, I0PIBHIOE CyMi

KariTany, Bigo6paxkeHoro B 6anaHci.

Cxnaa BJacHOro Kanitany Ha aaty (iHaHCOBOT 3BITHOCTI 0 THC. rpH.:
- 3apeecTpoBaHHii KariTas (OrjayeHui Kanitan) 5000 THC. TpH.
- Heomnavenwuii Kamitan (5000)
- Heposnoainenuii npuGyToK (HEMOKPUTHI 30MTOK) (0) THC. IpH.
- Pe3epBHuii kanitan 0 THC. rpH.

10. IO/Ii MICJSA JATU BAJTAHCY

ToBapuCTBO He ifeHTH(iKyBano MOAIN, sKi 6 BMMAaraam KOPUryBaHHS Miciis 3BITHOrO Mepiofy Ta sKi He
BUMAraroTh KOPMIYBaHHs Mic/ist 3BiTHOrO nepioay B pozyminni MCBO 10.
BriiMB KapaHTHHHHX Ta OOMEXyBaJlbHHUX 3aXO/iB, MoB’s3aHuX 3 nanaemicto COVID-19 na ¢inaHcoBy

3BITHICTB BiZICYTHIH.

dinancosa 3BiTHICTb 3aTBep/KeHa 10 Bumycky 10.02.2021 p07
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